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1. O0mue moJ10xkeHMs.

1.1. Hacrosimue IlpaBuiia oCylIeCTBICHUSA MACSATEIBHOCTA MO YHPABICHUIO LEHHBIMU
OymaramMu 3akpbITOrO aKIIMOHEPHOTO OOIIeCTBa «YTpaBisitonias KoMmanusy (nanee — [IpaBuma)
YCTaHABIIMBAIOT MOPSAOK ompeneneHus WHBECTUIIMOHHOTO Npoduis M TMepedyeHb CBElICHUH,
HEOOXOIUMBIX JUIsl ero onpeneneHus (nanee — [lopsaok).

1.2. Hacrosimue IlpaBuna omnpenensitoT OCHOBAHUS, YCJIOBUSL M TMOPSAJIOK, Ha KOTOPBIX
3aKkphITOE AKIMOHEPHOE OOIIECTBO «YTpaBisAwoolIas KoMmanus» (nanee — Opranuzanus, Wid
JloBepUTENbHBIA YIPaBIASIOMUNA, WKW YTPaBISAIOMINN) OCYIIECTBISIET CBOIO JESITEIBHOCTh IO
YOPaBJICHUIO 1EHHBIMU Oymaramu, JI€HEKHBIMH CpPEICTBaMH, MpeJHAa3HAYCHHBIMU TS
WHBECTUPOBAHUS B IIEHHbIE Oymaru, a Tak)Ke JICHEXHBIMU CPEJCTBAMH M LEHHBIMU OyMaramw,
M0JIy4aeMbIMH B IIpOLI€CcCe YIPaBICHUs LICHHBIMU OyMaramu.

1.3. Opra#uzanuss  pyKOBOJACTBYETCA B  CBOEH  JICSITEIBHOCTH  JICMCTBYIOIIMM
3aKoHoJaTeNbcTBOM Poccuiickoit ®@epepanuu, B ToMm yucie l[lonoxennem banka Poccuu ot
03.08.2015 Ne 482-I1 «O enunbix TpeOOBaHUAX K IpPaBUJIAM OCYIIECTBICHUS AESTEIBHOCTU IO
YIPABICHUIO IICHHBIMU OyMaramu, K TIOPSAKY PACKPBITHS YIPABIISIOMUM HHPOPMAITUH, a TaKKe
TpeOOBaHUSX, HAITPABJIICHHBIX HA HCKJIFOUYCHNE KOH(IIMKTa HHTEPECOB YIIPABIISIONICTOY.

1.4. Hacrosmue IlpaBuna siBisitoTCSd HEOThEMIIEMOHM yacTbio [loroBopa 10OBEpUTENBHOIO
yIpaBJCHUsI AaKTUBAMH, COJEpKaT YCJIOBHS yKa3zaHHOTO JloroBopa © HENMOCPEICTBEHHO
PEeryaupyroT B3aMMOOTHOILIEHHs CTOPOH J[oroBopa npu ero UCIOJIHEHUN.

1.5. Hacrosimue [IpaBuna He sBnsitorcsa odeptoit. Opranusaiys IMeeT MpaBo O0TKA3aThCs OT
3aKkioueHus [JJoroBopa 10BEpUTENBHOTO YIIPABICHUSI aKTUBAMHU.

1.6. Hactosmue [IpaBuna sBIsIOTCS JOKYMEHTOM, KOTOPBIN ONpeIeseT:

- TMIOPSOK OIPEACIICHUS] UHBECTUIIMOHHOTO MPoduist YUpeauTene ynpaBiaeHus, nepeucHb
CBEJIEHU, HEOOXOIUMBIX ISl €r0 ONPECICHHS U TIPaBUIa U MPUHIUIBI (POPMUPOBAHUS COCTaBa
U CTPYKTYPHI aKTUBOB, HAXOIAIIUXCS B IOBEPUTEIHHOM YIIpaBJICHUU (CTpAaTEruy YIIPaBICHUS), 10
KOTOPBIM OCYIIECTBJISIETCS YINpaBJIeHWE IIEHHBIMH OymMaramMu U JCHEKHBIMU CpPEJICTBAMH B
COOTBETCTBHUHU C 3aKJIIOUEHHBIMU [[oroBopamu;

- METOJIUKY OIICHKH CTOUMOCTU OOBEKTOB JIOBEPUTEIHHOTO YIIPABICHUS;

- IOJIUTUKY OCYIIECTBIICHHUS MPaB MO [[EHHBIM OyMaram B pe3yJIbTaTe yIpaBlIeHUs IEHHBIMU
Oymaramu;

- MEphI TI0 HEJOMYIICHUIO YCTAHOBJICHHUS TPUOPUTETA UHTEPECOB OJHOTO WIIM HECKOJIBKUX
VYupenurenei ynpaslIeHHs HAJI UHTEPECAMU APYTUX YUpeauTeNel yIpaBIICHHUs.

1.7. JloBepUTENbHBIN YHPABISIOMINN OCYIIECTBISET IOBEPUTEIHHOE YNPABICHUE IECHHBIMU
OymaraMyd M JICHEKHBIMU CPEACTBAMHU YUPEIUTENsl YIPaBJICHHUS, TPUHUMAs BCE 3aBHUCSIIHE OT
HEro pa3yMHbIE€ MEpBI, AJI1 JOCTH)KEHUS] MHBECTULIMOHHBIX LieJel YupeauTens: ynpaBleHUs, IPU
COOTBETCTBUH YPOBHIO PUCKA BO3MOKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPHUTEIHHBIM YIIPaBICHUEM
[IEHHBIMU OyMaramMu W JCHEKHBIMH CPEJCTBAMHU, KOTOPBIH CIOCOOEH HECTHU 3TOT y4YpeIuTeNb
yIpaBJICHUS.

1.8. JloBepuTenbHBIN YIPaABISIONIMI HE OCYIIECTBISET YIIPaBICHUE IIEHHBIMU OyMaramu u
JICHEKHBIMH CPEICTBAMU YUPEAWUTENs YIpaBIEHUS B ClIydae, €CIu Il TaKoro YdUpeauTens
yIpaBieHUsT HE OMNpenelieH WHBECTUIMOHHBIM mnpoduiasr B COOTBETCTBUU C [lopsiakom
ompe/ielIeHUs] THBECTUIIMOHHOTO MPOMUIIA yUpeauTens yIpaBieHUs, YCTAHOBICHHBIM pPa3iesioM
6.1 macrosmux I[lpasun (manee — [lopsaok ompeneneHus HHBECTHUITMOHHOTO MPOoduis), T100 B
Cllyya€ OTCYTCTBUSL COTJIacusi YUpeauTess YIpaBlI€HUsS C YKa3aHHbBIM HWHBECTULIMOHHBIM
npoduiem, 3a HCKIIIOUEHUEM CITydaeB, yCTaHOBICHHBIX [TopsiakoM.

1.9. JloBepuTenbHBI yHpPABIAIOMUNA HE NPEUIaraéT M HE OCYIECTBISET YIpaBJICHUE
[IEHHBIMH OyMaramMu U JCHEKHBIMH CPEICTBAMU HECKOIBKHUX YUpPEIUTENCH ITOBEPUTEIHLHOTO
YIpaBJIEHUS M0 €AUHBIM IIPAaBUJIAM U MPUHIMIAM (GOPMHUPOBAHUS COCTaBA U CTPYKTYPhl aKTHBOB,



HaXOJAIIMXCS B TOBEPUTEIBHOM ympaBieHUH (aanee — CTaHaapTHas cTpaTerus yIpaBiIeHHs), 3a
UCKJIFOUYEHHUEM CIly4asi, yCTAaHOBJIEHHOr0 HacTosmuMu [IpaBuiamu.

JIOBEpUTENBbHBIM  YNPABIAIONIMA OCYLIECTBISET YNpaBlIeHUE LEHHbBIMH OymaramMu |
JICHEeXKHBIMH  CPEACTBAMHU  HECKOJBKUX YyupeAMuTeNed JIOBEpUTEIbHOIO  yIPAaBIECHUSA 110
CraHziapTHOM cTpaTeruy yIpasJeHHs TOJIBKO B cilydae, eciid [IoroBopsl ¢ STUMHU YUpeaUTEIsIMUA
ynpaBiieHus ObLTH 3aKmoueHsl JJoBeputensHbiM ynpasisitomuM g0 01.01.2025 r.

Nudopmanus o CraHmapTHOM cTpaTernmy YHpPaBICHUS, a TAKKE MOPSIKE OIMpeeIeHUs
CraHgapTHOTO MHBECTUIIMOHHOTO TPOdUIIS pecTaBlieHa B pa3aene 7 HacTosmux [IpaBu.

2. TepMunbI U onpeaeIeHUs.

JloBepuTeJbHBIH YNPAaBJISAOMUI — 3aKpbITOC aKIIMOHEPHOE OOIECTBO «YIpaBistomias
KOMITaHUS.

Yupeaureab ynpapjdeHUsl — IOPUIMYECKOE WIM (PU3MUECKOE JIMLO, KOTOPOMY
JIOBEepUTENBHBIA YIPABISAIOMINN OKA3bIBAET YCIYTH B paMKaX JIEATEIbHOCTH IPOPeCcCCHOHATHLHOTO
Y4aCTHUKA PbIHKA LIEHHBIX OyMar 110 YIpaBJICHUIO LIEHHbBIMHU OymMaramu.

JloroBop — 10r0BOp JOBEPUTEIBLHOTO yIpaBieHUs MEeXAy J(OBEpUTEIbHBIM YIPABISIOLIIM
1 YupeauTesneM yIpaBleHuUs.

Ilennble Oymarm — 1eHHble Oymaru, KOTOpBIE SBIIAIOTCS OOBEKTOM JIOBEPUTEIBHOTO
ynpasienus 1no Jlorosopy.

OOBeKTOM JOBEPUTENBHOrO ympaBieHus o JloroBopy MOTYT BBICTYyHaTh CIEIYIOLIUE
LIEHHbIE OyMaru:

—  SMUCCHOHHBIE LIEHHbIE Oymary;

—  MHBECTHIIMOHHBIE [1aU M1aeBbIX MHBECTUIIMOHHBIX (DOHJIOB;

—  LICHHBIE Oymaru MHOCTPaHHBIX SMUTEHTOB, pU3HAHHbIE TaKOBBIMU
3aKOHOAATEIbCTBOM HMHOCTPAHHOTO TOCYAAapCTBA, KOTOPBIM IPUCBOEH MEXIYyHAPOJHBIN
naeHTUPUKAMOHHbI HoMmep 1eHHbIX Oymar (ISIN) m mexayHaponHbIil Kol Kiaccupukanuu
¢unancoBbix HHCTpyMeHTOB (CFI) m B OTHOImIEHHMHM KOTOpBIX COONIOIEHO TpeboBaHME
3akoHoAarenscTBa Poccuiickoit ®enepanuu O pacKkpeITUM HH(OpPMAMM O TMPUCBOCHUH HM
MEXyHapOAHOT0 HoMepa (KO/a) LIeHHBIX Oymar;

—  MHBbIE LIeHHbIEe OyMaru B COOTBETCTBUH € 3aKOHOJaTenbcTBOM Poccuiickoit denepanun.

/leHeskHbIe CpeACTBA — JIeHe)KHbIe CpeACTBa, KOTOpble SBJISIOTCH 00bEKTOM
AOBEPHUTEJBHOI0 ynpaBjeHus no Jlorosopy.

AKTHBBI — JICHE)XXHBIE CPEJICTBA U LIEHHbIE OyMaru, nepejaHHble YUpeauTeneM yrpaBieHus
JloBEpUTENBHOMY YIIPaBIISIIOIIEMY B JIOBEPUTEIBHOE YyIpaBieHHEe mo JloroBopy, a Takxke
pUOOPETEHHBIE B MPOLIECCE TAKOTO JJOBEPUTEIHHOIO YIIPABICHHUS.

Ob0s3aTenbeTBa — 0053aTeNbCTBA, IMOJUICKAILINE HCIOJHEHHIO 33 CYeT AKTHBOB I10
[oroBopy.

TpedoBanuss — o0s3aTenbCTBA KOHTPAreHTOB, BO3HMKAIOIIME B IPOIECCE HCIOJHEHUS
HoroBopa.

NuBecTHuMOHHBI npoduiab Yupeaurteass yHpaBJeHHMs — WHBECTULIMOHHBIE LIEIU
VYupeaurens ynpaBleHHUs Ha ONPEIECICHHBIM NEpPUOJ BPEMEHM U PUCK, KOTOPBIA YUpeauTenlb
yIpaBJIEHUS] CIIOCOOEH HECTH B JTOT MEPHOJ BPEMEHHU, ompezeseHHble JlOBEpUTENbHBIM
YIPaBJIAIONIUM B COOTBETCTBUU C [lopsiKoM onpeieneHuss HHBECTUIIMOHHOTO MPO(UIIs.

NHBecTHIMOHHBIN TOPU30HT — NIEPUOJ BPEMEHH, 3a KOTOPBIN ONPENEISAIOTCS OXKUAaeMas
JIOXOJTHOCTh M IOMYCTUMBIN pUCK B cOOTBETCTBUM C [lonoxkennem banka Poccum Ne 482-11.

JonycTuMblii pUCK — PHUCK, KOTOPBIM CIIOCOOCH HECTH YUpEeAUTENb YIpaBiICHHUS, HE
ABJIIOIIMNCA ~ KBATM(UUUPOBAHHBIM HHBECTOPOM, Ha YCTAHOBJIIEHHOM HMHBECTHUI[MIOHHOM
TOPU30HTE.



O:xupaemasi 10XOAHOCTb — JIOXOAHOCTh OT JIOBEPUTEIBHOTO YNPABIEHHS, HA KOTOPYIO
pacCUMTBIBAECT YUpPEAUTENb YIIPABICHUS B pACCMAaTPUBAEMOM MHBECTHUIIMOHHOM F'OPU30HTE.

NuBecTHMOHHBIA MOpPTdeb Yupeaureass ynpaBjieHUsA— 3TO COBOKYMHOCTh AKTHBOB,
HaxoJsIlascs B JOBEPUTEIBHOM YIOpPaBIECHUHM, a Takke TpeOoBaHus M 00s3aTeNbCTBA,
MOJIeKalMe UCIIOJIHEHHIO 3a CYET AKTHBOB.

Puck noprdenss — pasmep yOBITKOB MHBECTULHMOHHOTO MOPTQEIs, KOTOPbIM HE JOJKEH
OBITh TIPEBHIIICH HA MHBECTHIIMOHHOM FOPU30HTE C BEPOSTHOCTHIO 95%.

Metoauka — METOAMKA OLEHKM CTOMMOCTH OOBEKTOB JOBEPUTEIBHOIO YIIPABICHMS,
IIpUBE/ICHHAs B pa3zaeine 9 Hactoamux [Ipasu.

OTyer — JMOKYMEHT, MpPEJICTaBISAIONIMI COOOW OTY4ET O AedATeNbHOCTH J[oBepUTEIHHOIO
YIOPaBISIOIET0, MPEIOCTABIAEMbIl YUpeauTento ynpaBieHUs U coAepKaliuid MHOopMaIuio,
onpeneneHHyo HacTosmumu [IpaBuiamu.

3. CBenenus o /lopeputeibHOM ynpaBJsolieM.

3.1. HaumenoBanue J[oBEpUTEIBHOTO YIIPABIISIONIETO:
[TosnHOEe HarMeHOBaHUE: 3aKPHITOE AKIIUOHEPHOE OOLIECTBO « Y IIPaBJISIONIAs KOMITAHUS»
CoxkpaienHoe HauMeHoBaHue: 3A0 «Ynpasistoniasi KOMIIAHUSD

3.2. Cenenust 0 TOCyJapCTBEHHOM perucTpamnuu JJoBepuTeIbHOTO YIPaBIISIOMIETO:
Hara peructpanuu: 16.05.1994
Jlata BHeceHUs 3amuicu B EQuHBIN TOCYIapCTBEHHBIN peecTp IOPUIUUECKHX JIUIl O FOPUIAIECKOM
nuiie, 3apeructpupoBannoM j10 01.07.2002: 07.08.2002
OcHoBHO# TocynapcTBeHHbIN peructpaionnsiii Homep (OI'PH): 1026602948404
Mecto naxoxaenus: 620041, r. EkarepunOypr, nep. TpamBaiiusrid, a. 15, k. 105.

3.3. Ceenenust 06 MHH u KIIIT JloBepuTensHOTO ypaBIISIONIETO:
Wnentudukanuonnsiii Homep Hanoromiarensumka (MHH): 6659013965
Kon mpuunns! moctaHoBKH Ha y4ueT B HasmoroBoM oprane (KIIIT): 667001001

3.4. Jlunen3uu npodeCCHOHaIBHOTO YYaCTHUKA PhIHKA IIEHHBIX OyMmar:
JIumeHs3ust Ha OCYIIECTBICHHUE IEATEIHHOCTH MO YIpaBlieHUIo IeHHbIMH Oymaramu Ne 066-12920-
001000 ot 11.02.2010 1.

3.5. KoHTaKThI:
Mecto Haxoxaenus: 620041, r. EkarepunOypr, nep. TpamBaiinbiid, a. 15, k. 105.
Tenedon: +7 (343) 365-62-77
Anpec anekrporHoi noutsl: uk@azkapital.ru
Anpec caifta B cetn uHTepHET: https://azkapital.ru

4. llopsinok BHeCeHHs M3MEHEHMd /WU JonoJHeHui B HacTosiiue [lpaBuaa.

4.1. BHeceHne M3MEHEHMH W/MIM JOMOJHEHMHA B Hactosuue [IpaBuina ocyiuecTBiseTcs
JIOBepUTENIBbHBIM YIPABJISAIOIIMM B OJHOCTOpPOHHEM mopsake. Kakoro-nnbo mpeaBapUTeIbHOTO
WIM TIOCJIEIYIOUIET0 Ccorjlacus YupeauTens YIpaBlIeHUs Ha BHECEHHE W3MEHEHUH W/WIH
NoToNHEeHU B Hactosmue [IpaBuna He TpeOyeTcs, ecid 3TO MHpsAMO HE MPOTUBOPEUUT
3aKOHOJaTeNnbCcTBY Poccuiickoi denepanum.

4.2. I3MeHeHus u/uiu 10MOJIHEHHs B HacTosue [IpaBuia BCTymaroT B CUITy 110 UCTEUEHUHU
10 ([ecsitn) xameHaapHBIX JHEH € JaThl pa3MelIeHus uxX Tekcta (1mbo Ttekcta I[IpaBun B HOBOI
penakuuu) U MHGOpMAalUU O JaTe BCTYIUIGHHS B CHJIy Ha COOTBETCTBYIOLIEH CTpaHuUIE caiiTa
JloBepuTeNbHOTO yIpaBistomiero B cetu MutepHer, o aapecy https://azkapital.ru (manee — «caift
JIoBEpUTENBHOTO yIpaBisAoIero»). Jlaroil yBegoMieHHs YdpeauTens YIpaBJICHUs SBISETCS
JaTa pa3MelIeHuss HHPOpMaIuH Ha caiite JJoBepUTEIbHOTO YIIPABIISIOLIETO.



4.3. Vupenurenro ympaBiICHHs HEOOXOAMMO CIIEIUTh 3a HW3MEHCHUSMHU PEKBU3UTOB
JIOBEpUTENBHOTO YIPABIISIIONIETO, @ TAK)KE BHOCUMBIMU HW3MEHEHUSMH W/WJIM JTOTIOJHEHUSIMH B
Hactoamue [IpaBuma, u oOpamartbcss K JlOBEpUTEIBHOMY YIPaBISIONIEMY 3a CBEACHHUSIMH O
BHECEHHBIX U3MEHEHUAX W/WIN JTOTMOTHEHUIX. PUCK HeOIaronpusTHRIX MOCIEACTBUMA, BHI3BAHHBIX
HecoOIoeHUEeM YUpeauTeseM YIPaBICHUS TaHHBIX PEKOMEHAALUNA U HENPUHSATHEM Mep IO
MOJyYeHUI0O WHGPOpPMAlMM O BHECEHHBIX H3MEHEHHMAX M JONOJHEHUSX, HECeT YUpeauTeNb
yIpaBJICHHUS.

4.4. VI3MeHeHus: W/WIM JIOTMOJHEHUs B Hacrosimue llpaBuia, cBS3aHHBIE C M3MEHEHUSMHU
cBeeHUi 0 JlOBepUTENbHOM YIPABISIOMIEM, ¢ U3MEHEHUSMH (OPM JOKYMEHTOB, SIBIISIOIIUXCS
MPUIOKEHUAMH K HacTosiuuMm [IpaBuiam, BCTymarT B CHILy OJHOBPEMEHHO C YTBEPXKICHHEM
BBIIICYKA3aHHBIX U3MECHEHUI.

4.5. VI3MeHeHMsI W/WIM JOMOJHEHUS, BHOCHMBIC J[OBEpPUTEIBHBIM YIPABISIONIMM B
Hacrosimue [IpaBwia B CBSI3M C M3MEHEHHUSIMM HOPMATUBHBIX IIPAaBOBBIX aKTOB Poccuiickoi
@denepanyy, BCTYyHAlOT B CUJIY OJHOBPEMEHHO CO BCTYIUIEHUEM B CHJIy COOTBETCTBYIOLIMX
HOPMAaTHBHBIX MMPABOBBIX aKTOB.

4.6. VI3smeHneHusi w/wiv JONOMHEHHMS B Hacrosimue llpaBmia, BCTyNmuBIIME B CHIY B
COOTBETCTBHUH C YCTAHOBJIEHHBIMHM IIPOLIETypaMH, PaCIPOCTPAHAIOTCS Ha BCEX JIMLI, TOANNCABLINX
JloroBop, B TOM YucClie MoAmucaBmuxX JloroBop paHee naThl BCTYIUICHHUS W3MEHEHHH W/HIIH
JIOTIOJIHEHUH B CUJTY.

4.77. llopsnoxk B3auMoAeicTBUs  Yupeautens ympasieHus ©  JlOBEpUTEIBHOIO
YIOPaBISIONIETO, YCTAaHOBIEHHBIM Hactosmmmu [IpaBunamu, MoxkeT OBITh HM3MEHEH W/WIH
nonojHeH /[oroBopoM, eciu 3T0 HE MPOTUBOPEUYUT 3aKOoHOnaTenbcTBY Poccuiickoit ®denepanuu,
HOpMaTUBHBIM akTam banka Poccurm W HHBIX OpraHoB, PETYJIHPYIOMIUX JEATEIbHOCTh
JIOBEpUTENBHOTO YIIPABIISIFOIIETO KaK MPOo(eCCHOHAIbHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar.

5. IIpaBa u 06s13aHHOCTH YupenuTe/is ynpapjenusi u JloBepuresbHOro ynpapJisiromero

5.1. Yupenurean ynpaBjieHHus BIpaBe:

— monydaTh (TpeboBaTh TMOJNy4eHHUS BbIrojonpuoOperareseM 1o JloroBopy ¢
VYupenureneM ympaBjieHUs) B TOPAIKE, MPEIyCMOTPEHHOM Hactosmumu [lpaBumamu, mpasa,
BBITOJIBI U JIOXO/IbI, IPUOOPETEHHBIC B Pe3yJIbTaTe OCYIIECTBICHHS JOBEPUTEIHLHOTO yIPABICHHUS,
3a BBIYETOM BO3HarpaxkaeHus JloBepuTeNbHOTO YIIPABIISIOMIETO U BCEX HEOOXOIMMBIX PACXO/I0B;

— BBIBECTM 4YacTb AKTHBOB M3  JOBEPUTEIIBHOIO  YIpaBJIEHUS B  MOpPSIKE,
MpeayCMOTpeHHOM HacTosmumMu [IpaBuiamu;

— oOTKazaThcsi OT JloroBopa B OJHOCTOPOHHEM TOpSAKE TNYTeM MpeACTaBICHUS
JloBepHUTEIEHOMY YIIpaBJISAIONIEMY YBEIOMIICHHSI 00 oTkKaze oT JloroBopa B mMUCbMEHHOW (opme
He To3Hee, ueM 3a 1 (OauH) MecsIl 10 JaThl pacTopkeHus JloroBopa;

—  mocie MpeKpanieHus OCYILECTBIIECHUS JloBepUTenbHBIM YIPaBJISIOLUM
JIOBEPHUTEIILHOTO YIIPaBIEHUSI AKTUBAMH TOJYYUTh B TIOPSJIKE M HA YCIIOBUAX, TPETYCMOTPEHHBIX
JloroBopoM, T1ieHHBIE Oymarum W (WJIM) JACHEKHBIC CPEICTBA, 32 BBIYETOM BO3HATPAXKICHUS
JloBEpUTENBHOTO YIPABJSIONIETO, PAacXoA0B JlOBEpHUTENBHOTO YIPABISIOMIETO, CBA3AHHBIX C
JIOBEPUTENIbHBIM YTIPABIIEHUEM, a TaK)K€ HaJOroB, MOJJIEKAIIUX yIepKaHuio JloBepHUTeNbHBIM
YIOPABJISIIOLIIUM B COOTBETCTBUU C ACHCTBYIOLIUM 3aKOHOATENLCTBOM Poccuiickoit denepannu;

— TpeboBath OT JIOBEpUTENHHOTO YIPABIISIIOIIETO, C COOMIOICHIUEM YCIOBHUM HACTOSIIIUX
[IpaBwi, mpenocTtaBIeHUs] eMy KOMHA JOKYMEHTOB W (W) MHGOPMAIUH, MPEeIyCMOTPEHHBIX
3aKOHOJaTeNbcTBOM Poccuiickoit Penepanuu O 3alIMTe NPaB U 3aKOHHBIX UHTEPECOB HHBECTOPOB
Ha pBIHKE IIEHHBIX OyMar;



—  INpenocTaBiATh JlOBEpUTEIBLHOMY YIPABISAIOIEMY apryMEHTHPOBAHHBIE BO3paKCHUS
no Or4yery B INHUCBMEHHOM BHJE€ B IOPSJAKE M CPOKH, IPEAYCMOTPEHHBIE HACTOSLIMMHU
IIpaBunamu.

5.2. Yupenureib ynpaBJjieHUus1 00s13aH:

— cobOmopate TpeboBaHMs 3akoHoJarenabcTBa Poccuiickoit denepauuu, M0I0XKEHUS
Hacrosuux [Ipasui, a Takxke ycinosus [lorosopa;

— B Hemax 3akimoudeHus JloroBopa ¢ J[OBEpUTENBHBIM YIPABISAIOIIMM IPEIOCTABUTH
JIOBEpUTEIILHOMY yIPABISIIOIIEMY JOKYMEHTBI, IpeaycMoTpeHHble [lopsakom ompeneneHus
WHBECTULIMOHHOTO MpOoQWIs, a TaKKEe HHbIE 3arpolleHHble [l0BEpUTENBbHBIM YIPABISIOIIUM
JIOKYMEHTHI;

— 1o 3akmoueHus JloroBopa ¢ JloBEpUTENIBHBIM YIPABIAIOIIMM  COIVIACOBAaTH B
MUCHbMEHHOM BuJie IHBECTULIMOHHBINA TPOQHIIB, ONpeAeIeHHbIN JJOBepUTETBHBIM YIIPABIISIONINM;

— B Cllydae IIepeladyd B JOBEPUTEIILHOE YIPaBICHHUE [[OBEPUTEIBHOMY YINPABISAIOLIEMY
UMYIIECTBAa, OOPEMEHEHHOro 3aJOroM, IMpenynpeauTs o0 3ToM dakTte JloBepuTeabHOro
ynpasistomero. Ecnu JloBepuTenbHBIA yHPaBISIONMN HE 3HAT M HE JODKCH OBLI 3HATh 00
OOpeMEHEeHHH 3aJI0TOM HWMYIIECTBa, IE€PEIaHHOTO €My B JOBEPHTEIbHOE YIpaBJICHUE,
JloBepuUTENbHBII YIpaBISIIOIIMKM BIpaBe MOTpedoBaTh B CyJe pacTopxkeHus JloroBopa U yIiatbl
npuyrTaronierocs eMmy mo Jlorosopy Bosnarpaxaenus 3a 1 (Oaun) rox;

—  yIulauMBarh J[OBEpUTENBHOMY YIIPABIIAIOIIEMY IPUYUTAIOIIECECS €MY BO3HATPAKICHHE
3a OCYLIECTBJIICHUE JOBEPUTEIBHOIO YIIPABICHUSA U BO3MEIATh JlOBEpUTEIBLHOMY YIIPABISAIOIIEMY
IIOHECEHHBbIE MM IPU OCYLIECTBICHUM JOBEPUTEIIBHOIO YIPABICHHUS PACXOABI HA OCHOBAHUH
CUETOB, BBICTABJICHHBIX JlOBEPUTENBHBIM YIPABISIOIIUM, B CIy4yae, €ClIM IO KaKUM-IH00
npudrHaM J[loBepUTENBHBIN YyIPABIAIOUINI HE yAepKaa IPUUUTAIONIeeCs €My BOZHATPAKICHUE U
IIOHECEHHBIE UM PacXobl U3 AKTUBOB;

—  TOANHUCHIBATh U MPEAOCTABIATH (BO3Bpaliarh) /JoBepUTEIbHOMY YIPABISIOIEMY OJUH
sk3eMIusip OTueta MO0 NPENOCTABIATH ApPryMEHTHPOBAaHHBIE Bo3pakeHHss mo OTueTy B
[IUCBMEHHOM BHJE, B IIOPAAKE U CPOKH, IPEyCMOTPEHHbIE HacToAIMUMH [IpaBuiiamu;

— He no3aHee yem 3a 10 (ecsath) pabounx AHEN 10 THS UCTEYEHHUS MHBECTHUIIMOHHOIO
TOpPU30HTA, YKa3aHHOTO B TeKylleM VHBecTULIMOHHOM npoduie, nperoctaBuTh JloBepurenbHOMY
YIpaBJIAOLIEMY JAOKYMEHTBI, HEOOXOAUMBIE AJIs olpenesieHus] VIHBECTUIIMOHHOTO Npoduis Ha
HOBBII MTHBECTULIMOHHBII T'OPU3O0HT;

— IpefocTaBUTh JIOBEPUTENBHOMY YIPABIAIOIIEMY PEKBU3UTBHI, 3alpOLICHHBIE B
YBEJIOMJICHUH O TOCTYIUIEHUM K JlOBEpUTEIbHOMY YHPAaBISIONIEMY IIEHHbIX Oymar u (Win)
JIEHEXKHBIX CPEJICTB IIOCIE pacTopKeHus [loroBopa B CBs3U ¢ OCyLIECTBICHUEM [lOBEPUTEIBHBIM
YIPaBJIAIONUM  JOBEPUTEIBHOTO  yNpaBJIEHUs, CIOCOOOM, 00eCneunBaloUMM MOJIy4YEeHUE
JIOBEpUTENIBHBIM ~ YIIPABISAIOIIMM  PEKBU3UTOB B IOPSAAKE U CPOKH, IIPEIyCMOTPEHHBIE
Hacrosmu IIpaBunamu.

5.3. loBepuTeabHBIH YIPABJISIIOLIMNA BIIpaBe:

—  OCYIIECTBIIATH B MpeEJeNax, NpeayCMOTPEHHBIX 3aKOHOM M J[oroBopoM, mpaBOMOYMS
COOCTBEHHUKA B OTHOIIEHUU AKTHUBOB;

—  OCYIIECTBJISISl TOBEPUTEIbHOE yIpaBlieHHe AKTHBaMM, COBEPILATh B OTHOIIEHUU STHX
AKTUBOB B COOTBETCTBMM C JlOroBOpoM It0OBIE OpUAMYECKHE M (haKTUUYECKUe NeHCTBUS B
UHTEepecax YupeauTens yhpasieHHs (Bbirononpuodperarens mo Jloroopy ¢ VYupenutenem
ynpasieHus). 3aKkOHOM WK JIoroBOpoM MOTYT ObITh IPELYCMOTPEHBI OTPAHUYEHUS B OTHOLIEHUT
OTIENbHBIX NEUCTBUI JJOBEPUTEIBHOTO YIIPABIAIOLIETO 10 JOBEPUTEIBHOMY YIPABICHUIO;

— 110 CBOEMY YCMOTPEHMIO OCYLIECTBIISTh BCE MpaBa, 3aKpEIICHHbIE IEHHBIMU OyMaramu,
SBJISIOIIMMUCS OOBEKTOM JIOBEPUTEIBHOIO YIpPaBICHUs. JJoroBOpoM MOKET ObITh yCTaHOBIEHO
OTrPaHUYEHUE HA OCYLIECTBIICHUE IIPABA IOJI0CA;



— JUIs 3aliUThl MpaB Ha AKTHBBI TpeOOBaTh BCSKOTO YCTPaHEHUs HAPYIICHUS IpaB
JIOBEPUTENILHOIO YIIPaBIIAIOLLIETO;

—  yICp)KUBAaThb BO3HArpa)XJACHHUE, MPEAyCMOTpeHHOe JlOroBOopoM, a Takke BO3MeELIaTh
HEOOXO/MMBIE PacXo/ibl, IPOU3BEAECHHbIE J|OBEpUTENBHBIM YIPABISAIOIIUM MIPH JTOBEPUTEIBHOM
yIpaBJICeHUH [IEHHBIMU OyMaramy U JICHE)KHBIMU CPEJCTBAMH, 32 CUET UMYILECTBA, SIBJISIOLIETOCS
00BEKTOM JIOBEPUTEIILHOTO yrpasieHus. Ilpu 3Tom, Takoe mpaBo MOXKET OBbITh HE 00YCIIOBJICHO
IIOJIyYEHUEM JJOXO0/A OT JOBEPUTEIBHOIO YIIPABJICHMUS;

—  CaMOCTOSITEIBHO OOpaIiarhCsi B CyA C JIIOOBIMU MCKaMU B CBSI3U C OCYIIECTBICHHUEM
JIOBEpUTEIBHBIM YIIPABJIAIOINUM JTOBEPUTEIBHOIO YIIPABICHUs, B TOM YHCIE C HCKaMH, IIPaBoO
NPEIBbABIECHUS KOTOPBIX B COOTBETCTBMH C 3aKOHOJATenbCcTBOM Poccuiickoit ®Penepaunu
MPEJOCTaBICHO AaKIMOHepaM WJIM HMHBIM BIaJelbliaM IeHHbIX Oymar. B ciydae oOpamieHus
JIOBEpUTEIIBHOTO  YNPABIAIOIIETO B CyAd B CBA3M C OCylleCTBIeHUEM JlOBEpUTEIIBHBIM
YIPABJSIIOIUM JJOBEPUTEIBHOTO YNpPaBJIEHUs CyJeOHbIe M3/E€PKKU, BKIIIOYAsl TOCYJapCTBEHHYIO
MOLJIMHY, OIUIAYMBAOTCS [|OBEpUTENBHBIM YIPABIAIOIMM 32 CUET UMYILIECTBA, SBJISIOLIETOCS
00BEKTOM JIOBEpUTENBHOIO YIIPaBIICHHUS;

— IIOPYYHUTh JPYroMmy JIMIy COBEpLIaTh OT UMEHH JlOBEPUTEIBLHOIO YIIPABJISAIOLIECIO WIH
OT UMEHH ITOTO JIMIA CIEIKHU 3a CUET UMYIIECTBA, HAXOIALIETOCS B JJOBEPUTEIBHOM YIPaBICHUH,
€ClIM MHOE He peyCcMOTpeHo JJoroBopom. Ynpapistomuid oTBe4aeT 3a AeUCTBUS U30PaHHOTO UM
IIOBEPEHHOT'0 KaK 3a CBOM COOCTBEHHBIE;

— oTkasateca OT JloroBopa B OJHOCTOPOHHEM IOPSAKE IIyTEM MPEACTaBICHUS
VYupenutento ynpasieHHs yBeAOMJIEHUs 00 oTkaze oT JloroBopa B NUCBMEHHOH (opme He
no3zaHee yeM 3a 1 (Oaun) mecsn 1o npekpauienus Jlorosopa.

5.4. JloBepuTebHbBII yNIPABJSIOMINA 00s13aH:

— coOmopate TpeOoBaHUS 3akoHojaTenbcTBa Poccuiickoit ®Penepanuu, MOJI0KEHUS
Hactoamux [IpaBui, a Takxke ycnosus Jlorosopa;

— obecneunTh 060c007I€HNE AKTUBOB OT APYrOro MMYHIECTBA YUpeaUTells yNpaBIeHHs,
a TaKKe OT UMyLIecTBa J[0BEpUTENBHOIO YNPaBIAIOLIET0, OTpakaTb AKTHUBBI Y JOBEPUTEIBHOTO
YIPaBJISAIOLIETO HA OTAEILHOM OajaHce M BECTH 110 AKTHBAM CAMOCTOSITENIbHBIN YUeT;

— IpH OCYUIECTBJIEHUU JIOBEPUTEIBHOTO YNPABICHWS IPEANPUHUMATh MeEpbl IO
BBISIBIIGHUIO M KOHTPOJIO KOH(JIMKTa MHTEPECOB, a TAKXKE MPEAOTBPAIICHUIO €ro MOCIeICTBHIM
(mpaBuJia BBISBICHUS M KOHTPOJS KOH(JIMKTa HMHTEPECOB, a TaKKe IPEJAOTBPAIIECHUS €ro
MIOCJIEACTBUIM IpUBEAEHBI B pasaene 13 Hactosammux Ilpasui). B ciydae ecim mepbl, IpUHSTHIE
JIOBEepUTENIbHBIM YIIPABISAIONIMM 110 MPEIOTBPAILICHUIO MOCIEICTBUI KOH(MIMKTa MHTEPECOB, HE
MpPUBEJIM K CHIKEHUIO pHCKAa NPUYMHEHHUS yuepOa uHTepecaM YUpeauTens YyIpaBlIeHUs,
JloBEepUTENbHBIN YNpaBIsOMMK 0053aH yBEAOMUTh YupeauTens ympasieHUss o0 o0iem
xapaktepe U (WIM) HCTOYHUKAX KOH(MIMKTA HHTEPECOB 1O Hayala COBEPIICHUS CJIENOK,
CBSI3aHHBIX C JIOBEPUTENLHBIM yIIpaBlieHuEM AKTUBAMU YUpeaUTess YIIpaBJIeHUs;

— TITpHU  OCYIIECTBIEHUM JOBEPUTEIILHOIO  YNpaBJIEHUS AKTUBAaMU  HECKOJIBKUX
y4dpeauTenel ynpaBieHUs NMpeAIpUHUMATh MEpPbl IO HEJOMYIIEHNUIO YCTAHOBIICHHS] TPUOPUTETA
MHTEPECOB OJHOTO WJIM HECKOJIBKMX YUYpEIWTENEH YIPABICHUsS HaJ HWHTEpecaMu JpYyTHUX
ydpenuTenae ynpaieHHUs (Mephl IO HEIOMYLIEHUIO YCTAaHOBJIEHHS HPHOPUTETa HHTEPECOB
OJTHOTO WJIM HECKOJBKUX YUYPEOUTENIeH yNpaBlIEHUS HAJ HMHTEpecaMHu JApPYTUX YyupeauTesen
ynpaBJIeHUs pUBEEHBI B pazjene 13 Hactosmmx [Ipasuin);

— HECTH NPEeIyCMOTPEHHBIC 3aKOHOM OOS3aHHOCTH, CBSI3aHHBIC C BIIAJICHUEM LIEHHBIMHU
Oymaramu, SIBISIOIIMMUCS OOBEKTOM JIOBEPUTEIHHOIO YIPaBICHHs, €CIM MpaBO rojoca IO
yKa3aHHBIM [IEHHbIM Oymaram He orpanuudeHo JloroBopom. Eciu B cooTBeTcTBUU ¢ [loroBopoMm u
(umn) @enepanbHbIM  3akoHOM oT 22.04.1996 Ne 39-03 «O pblHKe ULEHHBIX Oymar»
JIOBEepUTENbHBIM YHPaBISAIOMIMNA HE YIOJHOMOYEH OCYIIECTBIISATH IPaBO Tojoca Ha 00IeM
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coOpaHUM BJaJeNbLEB LIEHHBIX Oymar, B TOM YHCII€ Ha O0ILIeM COOpaHUHM aKLIMOHEPOB, 00IIeM
coOpaHMM BIIAETbIEB HMHBECTHIMOHHBIX I1a€B, OOLIEM COOpaHMM BIAJENbLEB HIIOTEYHBIX
ceptuduKaToB y4dactusi, [loBepUTEIbHBIA YIPABIAIONINN 0053aH MPEAOCTaBUTh HHPOPMAILIHIO 00
VYupenutene ynpaBiaeHHsl JUIsl COCTaBICHUs CIUCKA JIML, UMEIOLIMX IIPaBO HAa yyacTHe B 0OLIeM
coOpaHUM BIIAJENbLEB LEHHbIX OyMar, a Takke M0 TpeOOBaHHIO YUpeauTells yIpaBieHUs JaTh
JENO3UTAPUIO YKa3aHHE (MHCTPYKLMIO) O pealn3aluy YUpeauTeaeM YIIpaBJIeHUs IpaBa Irosoca,
COBEPIIUTH UHBIE ACUCTBUS, HEOOXOAUMBIE ISl OCYIIECTBICHHS Y UpEAUTEIEeM yIIpaBICHHs MpaBa
rojioca 1o TakuM IIeHHbIM OyMaram, a Takxe rpasa TpeOoBaTh OT IMUTEHTA LIEHHBIX OyMar (Jiua,
00s13aHHOTO TIO [IEHHOM OyMare) WX BBIKYTIA (TIOTaIIeHuUs );
— B Cllyd4ae €CIM PHUCK, KOTOPbIA HECET YUpeIWuTeNb YIPaBICHUS, CTal IPEBBILIATH
JlonmyCcTUMBIN pUCK, onpeaeneHHbl B VHBecTHIMOHHOM Tpodwie YupenuTens yrpaBieHHs, U
JloroBopoM HE MNpenyCMOTPEHbl OrPaHUYECHHUS B OTHOLICHHHM JeWCTBUK JloBepUTEIBHOrO
YIPaBJISAIONIETO, KOTOPbIE HEOOXOIUMBI Ul CHH)KEHUSI PUCKA, B Pa3yMHBIE CPOKU OCYILECTBHUTH
NEeUCTBUS, KOTOpble HEOOXOAMMBI JUIsI CHUJKEHUS pPHCKa, KOTOpbI HeceT YupenuTelb
yIOpaBICHUS, M IPHUBECTU JOBEPUTEIBHOE YNpaBICHUE AKTUBaMH B COOTBETCTBHE C
VHBeCTULIMOHHBIM IPOGUIIEM 3TOr0 YUpeanuTes yrpaBIeHus;
— B Cllyd4ae €CIM PHUCK, KOTOPbIA HECET YUpeIWuTelb YIPaBICHUS, CTal IPEBbILIATH
JlonycTUMBIN pUCK, onpeaeneHHbl B VHBecTULIMOHHOM mpodwie YupenuTens yrpaBlieHHs, U
JIoroBOpOM  NpEeNyCMOTPEHBl OrpaHUYEHUs B OTHOLIEHMHM JACWCTBUH  JlOBEPUTEIBHOTO
YIPaBJIAIOLIETr0, KOTOPble HEOOXOAUMBI Ul CHU)KEHUS! PUCKA, YBEJJOMUTH 00 3TOM YupeauTens
YIPAaBJIEHUS HE MO3/IHEE JHSI, CIEAYIOIIEro 3a JHEM BBISBIIEHUS TaKOrO MPEBBIILIECHUS, B MOPSIKE,
COIJIACOBAaHHOM C YupeauTeleM yInpaBieHus. B 3ToM cilydae 1Mo NUCbMEHHOMY TpPeOOBaHUIO
VYupenurenss ynpasiieHus JloBepUTENbHBIN YHpPaBIAOUIMI 00s3aH NPUBECTH JOBEPUTEIHHOE
yopaBiieHue AKTHBaMU B COOTBETCTBHE C VIHBECTULMOHHBIM NPOPHIEM 3TOro YupeauTens
yIpaBJICHUS;
— B Clly4ae HEBO3MOYKHOCTH OCYIIECTBIEHUS J[OBEPUTEIbHBIM YNPABISIOLIMM JEHCTBUH,
HEOOXOJUMBIX JJIsi CHMKEHUS PUCKA, KOTOPBIM HeceT YUpeAuTeNb YIpaBJICHUs, U MPUBEICHUS
JIOBEPUTENILHOTO yIpaBlieHHe AKTHBaMU B COOTBETCTBHE € IIHBECTHIIMOHHBIM mpodusem
VYupeaurens ynpaBlieHUS B pa3yMHbIE CPOKH, JlOBEpUTEIbHBIN YIPABIAIOIINNA HE MO3/HEE IHS,
CJICYIOIIETO 32 JJHEM BBISBICHHUS HEBO3MOXHOCTH OCYILECTBIICHHUS YKa3aHHBIX JIeHiCTBUI 00s3aH:
® VYBEJOMUTh YUpeauTeNns YIpaBieHHUs JIOObBIM M3 CHOCOOOB, MPEAyCMOTPEHHBIX
HacToAmmMmu llpaBunamu, O TPEBBIIEHMHM pPHUCKA, KOTOPBIM HeceT YdpeauTeb
YIpaBIEHUS, HAaJ JOIYCTUMBIM PHUCKOM, OIIPENEICHHOM B €ro MHBeCTUIIMOHHOM
npoduiie, a TaKke 0 HEBO3MOXHOCTH OCYIIECTBICHHS J{OBEpUTENBbHBIM YIPABISIOIIUM
NecTBUM, HEOOXOAWMBIX [UIs CHIDKEHHS pPHCKa, KOTOpBIM HeceT YupeauTelab
yIpaBJIEHUS, U IPUBEACHUS TI0BEPUTEIBHOTO YIIpaBIeHHEe AKTUBAaMHU B COOTBETCTBHE C
ero lHBecTMIMOHHBIM TpoduUIeM B pa3yMHblE CpPOKH, C YyKa3aHHEM MPUYHH
HEBO3MOKHOCTH OCYIIECTBIICHUS YKa3aHHBIX JCHCTBUM;

® IIPUOCTAHOBUTH COBEpILIEHHE CHEJIOK (omepauuil) B pamMKax JOBEPUTEIBHOTO
yopaBiieHus: AKTHBaMH, 3a HCKIIOYEHHUEM HCIOJHEHHUS paHee 3aKIIOYEHHBIX CHIEJIOK
(omepanmii), 70 MOMXy4eHHs] OT YUpeauTels YNpaBlIEHUS 3asBICHHUSI O IEPECMOTpE
JloBeputenbHbIM  ympaBisitomuM  MHBecTunronHoro  mpodwuias  Yupeautens
ynpasiieHus 1100 00 OJHOCTOPOHHEM OTKaze oT [loroBopa;

— OCYHIECTBJIATH YYeT LEHHBIX Oymar, SBISIOMUXCA OOBEKTOM JOBEPUTEIHHOTIO
yIpaBJIeHUs, 0 KaxaoMy [lorosopy;

—  OHpEAeNsATh CTOMMOCTh OOBEKTOB JJOBEPUTEIBHOIO yIpaBieHUs o MeTtoauke, eciu B
OTHOIICHWH OTACIBHOTO Y4YpeauTens yhpasieHHs JloroBopoM He IPeJyCMOTPEHa WHas
METOJIMKA ONPEIEIICHUS CTOUMOCTH AKTHBOB;



— XpaHUTh JOKYMEHThl W 3amucu o0 IHBecTurioHHOM mopTdene Yupenutens
yIOpaBJIEHUS, O €r0 CTOMMOCTH, a TaKK€ O CHEJKaxX, COBEPLIEHHBIX 3a cueT M HBECTHMIIMOHHOTrO
noptdens Yupenutens ynpasieHus, B TeueHue He MeHee 5 (I1ATH) JeT ¢ AaThl UX MoTydeHus Uiu
cocTaBieHUs JJoBEpUTEIbHBIM YIIPABISAIOLIIM;

—  CBOEBPEMEHHO IPEOCTABIATh Otuer VYupenutemnto yIpaBJIeHUs u
BBITOJIoNIpHOOpeTarento mo JloroBopy ¢ VYupeaurteneMm yrpaBieHHs B CPOKM U B TOPSAIKE,
KOTOpbIE€ yCTaHOBJIEHBI HacTosMH [IpaBunamu u JloroBopom;

— B Clly4asX, ONpPEIEICHHBIX 3aKOHOAATeNbCTBOM Poccuiickon denepanuu o 3ammure
IIPaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX OyMar, MpeloCTaBIsATh Y YpeIuTeIto
ylpaBieHUs, 3aTpeOOBaHHBIE WM KONUH JOKYMEHTOB M (wiau) uHpOpManuio, B o0beme,
MPEyCMOTPEHHOM 3aKOHOJATENbCTBOM Poccuiickon denepanuu O 3alIUTE MPAB UM 3aKOHHBIX
MHTEPECOB MHBECTOPOB HA PhIHKE LIEHHBIX OyMar;

— IPEKpaTUTh OCYILECTBIEHUE JOBEPUTEIbHOIO YIpaBleHUs AKTHBAMHU, B Cllydae
HEUCIIOJHEHUST YUpeAuTeIeM YIpaBleHUs OO0S3aHHOCTH IO MPEIOCTABIECHUIO JOKYMEHTOB,
HEOOXOAUMBIX JIsi ompeneneHus: VHBECTHIMOHHOTO TpoQuis Ha HOBBIM HMHBECTHIIMOHHBIA
TOPU30HT, a TAaK)K€ OJHOCTOPOHHEro OTKa3a YupeauTels ylpaBieHUus Wi JloBepUTEIbHOTro
ynpasistoiero ot Jloroopa;

— IIpU NPEeKpaleHUH OCYILECTBIICHUS JOBEPUTENILHOrO yIpaBieHus no JloroBopy mo
JH0OBIM OCHOBAHUSM IEpeAaTh YUPEAUTENIO YIIpaBiIeHUs AKTUBBI B OPSAAKE, IPEyCMOTPEHHOM
HacrosiuMu [IpaBunamuy;

— IHUCBMEHHO YBEIOMMTH YUpeAuTeNs YIpPaBJICHHs O MOCTyIUIEHUHM K JloBepuTenbHOMY
YOPaBISAOIIEMY LEHHbIX Oymar U (WiaM) JIEHEXHBIX CPEACTB Iocie pactopxkeHus JloroBopa B
CBSI3U C OcCyllecTBICHUEM JlOBEpUTENbHBIM YIIPABISAIOUIMM JIOBEPUTEIBHOIO YIPABJICHUS B
MOpSIKE U CPOKH, YCTAaHOBJICHHbIE HAacTOsAIKUMU [IpaBuiamu;

—  YKa3bpIBaThb IIPH OCYIIECTBICHUM CBOEU NEATEIBHOCTH, YTO OH ACUCTBYET B KauecTBE
JIOBEPUTENIBHOTO YIPABJISIOLIETO.

5.5. OrpaHnuueHus B OTHOIIEHUH OTAEIbHBIX NEUCTBUN [[0BEpUTENBHOTO YyNIPABISIOUIETO 10
JIOBEPUTEIILHOMY YIIPABIEHUIO:

— IPHU OCYLIECTBIECHUHU [OBEPUTENIBHOIO YIpaBieHHUsA JlOBEPUTENBHBIN YNPaBIAIOMIUI
BIIpaBe NMPHOOpETaTh IEHHbIe OyMaru, rnpexHa3HaueHHbIe I KBATU(UIIMPOBAHHBIX HHBECTOPOB,
LIeHHble OyMaru, Ha pa3MelleHHe U OOpalleHHe KOTOPHIX B COOTBETCTBHM C (erepaabHbIMU
3aKOHAMM paclpOCTPAHSIOTCS TpeOOBaHMS W OrPaHUYEHHUs, YCTaHOBJIEHHble DenepanbHbIM
3akoHOM 0T 22.04.1996 r. Ne 39-®3 «O pblHKE IIEHHBIX Oymar» AJis pa3MeIleHust 1 oOpaleHus
LEHHBIX Oymar, MpeaHa3HauYeHHBIX ISl KBAIM(ULIMPOBAHHBIX NHBECTOPOB, TOJIBKO MPHU YCIOBHUH,
4YTO YupeauTesb YIpaBleHUs ABISETCS KBATU(UIUPOBAHHBIM HHBECTOPOM;

—  JloBepHUTENbHBIM yNPaBISIOUIUI IPH OCYLIECTBICHUN JOBEPUTEIILHOTO YIIPABICHUS HE
BIIpaBe 3aKJII0YaTh JI0TOBOPBI, SABIISIOIINECS TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM;

—  JloBepHUTENbHBIM yHPaBISIOUUI PH OCYIIECTBICHUN JOBEPUTEILHOTO YIPaBIEHUS HE
BIIpaBe INpHOOpETaTh BEKCENs, 3aKJIaJHbIe U CKIAJCKUE CBHUJICTEIbCTBA 3a CYeT AKTHBOB,
HaXOJSIIUXCS B IOBEPUTEILHOM YIIPABICHUY;

—  JloBepHUTENbHBIM yNPaBISIOUIUI MPU OCYIIECTBICHUH JOBEPUTENILHOTO YIPABICHUS HE
BIIpaBE COBEPIIATh CACIKH WIM J1aBaTh NOPYYEHHs HA COBEPIICHHME TAKUX CHENOK, 3aKIIOYCHHE
KOTOPBIX NMPOTUBOPEUUT 3aKOHOJaTelIbcTBY Poccuiickoit dexepannu o pblHKE HEHHBIX Oymar u
HOpMaTUBHBIM akTaM banka Poccuu;

— JloBepuTenbHBIN yNpaBIsIOMUI IPU OCYIECTBICHUH JOBEPUTEIBHOIO YIIPABICHHS HE
BIIpaBE JaBaTh YUPEAUTENIO YIpaBlICHHUs KakKue-TMOO rapaHTHM M oOemaHus o Oyayiei
3(p(GEKTUBHOCTH M JIOXOJHOCTH IOBEPUTENBHOTO YIPABICHMS, B TOM YHCIE OCHOBAaHHbIE Ha
MH(GpOpMaILKU O pe3yibTaTax AeATeIbHOCTH JJOBEpUTENBHOIO YIIPABIISAIOLIETO B MIPOILIOM.



5.6. Caenku ¢ AxktuBamMu JlOBEpUTENBHBIM YNPABISAIOMIMN COBEPLIAET OT CBOETO MMEHH,
yKa3bIBask IPU 3TOM, YTO OH JIEUCTBYET B KAUECTBE JOBEPUTEIBHOIO YIPABIISIIOLIET0. ITO YCIOBUE
CUMTAETCS COOJIIOJIGHHBIM, €CJIHM MPH COBEPILIEHUU JAEUCTBUN, HE TPeOyIONIMX MHUCHbMEHHOIO
opopmiieHus, Japyras cTopoHa uHpopMHpoBaHAa 00 uX coBepuieHUH JloBepUTENbHBIM
YIIPaBJISAIOLIMM B KAUECTBE JIOBEPUTENBHOIO YIPABIIAIOIIETO, @ B MUCbMEHHBIX JOKYMEHTaX IOCIIe
HauMeHOBaHUs JlOBEpUTENBHOIO ympaBistomero caenaHa noMmerka «J.Y.». Ilpu orcyrcTtBumn
yKazaHusi O JIeWCTBUM JOBEpUTENBHOTO YIPABISIOMIETO B KA4eCTBE JIOBEPUTEIHLHOTO
yIPaBISIONMETro JJoBEpUTEIbHBINA YIPABISIONINA 00SI3bIBACTCS TIEPE]] TPETHUMU JIMIIAMU JIMYHO U
OTBEYACT Iepe]] HUMU TOJBKO MPUHAJICKAIIUM €My UMYIIIECTBOM.

5.7. TlpaBa, npuoOpereHHbie J[OBEepUTEIBHBIM YIPABISAIOIMIMM B pe3yJibTaTe ACHCTBUN IO
JIOBEPUTEIIBHOMY YIPABJICHUID AKTHUBAaMH, BKIHOYAKOTCA J(OBEpUTEIBHBIM YNPABIAIOIIMM B
coctaB AKTHBOB. OOS3aHHOCTH, BO3HHKIIKE B pe3yJibTaTe TakuX JeHcTBUIl JlOBEpUTEIHLHOTO
YIIPaBJISIOLIEr0, UCIIONHAOTCA JJ0BEpUTENBHBIM YIIPABISIOLINM 3a CUeT AKTHUBOB.

5.8. Yupenurens yrpaniaeHusi 1 JloBepUTEIbHBIN yIPABISAIOMUN 00J1a1al0T TaKyKe UHBIMU
IpaBaMH M HECYT Jpyrue OoOsS3aHHOCTH, NPEJyCMOTPEHHBIE 3aKOHOJATEeNIbCTBOM Poccuiickoii
®enepauun, HactosimuMmu [IpaBunamu u JJoroBopom.

6. UuBecTMUMOHHBIN Npoduiab Yupeauresisi ynpaBjieHHs

6.1. Ilopsiiok onpenereHNs] HHBECTUIHOHHOTO MPO(pUJIsi YUpeauTe/isi yIPaBJIeHUs

6.1.1. JIuno, oOpamatomieecst K JloBepuTenbHOMY YNPaBISIONIEMY C LEIbIO 3aKIIOYEHUs
JIOTOBOpa JIOBEPUTEIHHOTO YIIpaBJICHUA (Jjaliee — MHBECTOP), MpenocTaBiseT [JoBepuTenbHOMY
YIPABJISIIOLIEMY CIIETYIOLIUE JOKYMEHTBI:

—  aHKeTy y4penuTels ynpaBieHus (pOopMbl aHKETHI MPEICTaBICHBI B IPUIOKEHUIX No 1—
Ne 3 k HactosiuMm I1paBunam);

— JIeKJapalMio O PUCKaX, CBA3aHHBIX C OCYIIECTBJICHHEM olepanuil Ha (hPUHAHCOBBIX
pBIHKaX (coaeprkaHue IeKIapaiuy npuBeaeHo B pazaene 11 Hacrosmux [IpaBun);

— HHBIE JIOKyMEHTbl B COOTBETCTBHM C II€pE€YHEM JOKYMEHTOB, HEOOXOIUMBIX JIJIs
olpeseNieHUus] MHBECTULIIMOHHOTO Mpoduis YupeauTens YNpaBlIeHHUS U 3aKJIIOUEHHUs J0roBOpa
JIOBEPUTEIIBHOTO yIpaBieHUs (IepedyeHb JIOKYMEHTOB TIpUBEAEH B mpuioxkeHun Ne 4 k
HactosamuM [IpaBunam).

6.1.2. B nemsx ompeneneHUs HMHBECTHUIMOHHOTO Npodwis YupeauTens YIpaBlIeHUs
JloBepuTeNnbHbIN ypaBisitomuii B cpok He Oonee 5 (I1satu) pabounx nHeH co IHS MOTydeHHUs BCeX
JOKYMEHTOB, YKa3aHHbIX B MyHKTe 6.1.1 HacTosuux [IpaBun, paccMaTpuBaeT npeaocTaBiICHHbBIE
YupenureneM ynpaBlIeHHs TOKYMEHTBHI.

JIOBEpUTENBHBI  yOPABJSIIONIMN  BIPAaBe 3alpPOCUTh Yy  YUpeauTens yIpaBiICHUS
JIOTIONIHUTENIbHBIE  CBeJEHUS W (WIKM) JOKyMEHTBI, HEOoOXOJuMBbIe [UIsl  OIpeAeTeHUs
WHBECTULMOHHOTO mpoduiast YupenuTens ynpaBieHus. B 3ToM ciydyae TedeHHE CpOKa,
YCTQHOBJICHHOTO B a03alle MepBOM HACTOSIIETO ITYHKTA, HCUUCIAETCS C JaThl IOJy4YEHHS
JIOBEpUTEIIBHBIM  YIPABJISIOIIUM  BCEX JOINOJHUTEIBHO  3alpOLICHHBIX  JlOBEpUTEIBHBIM
YIPaBJISAIONUM Yy YUpeauTes yIpaBieHus CBeIeHUH U (MI1) TOKYMEHTOB.

6.1.3. Bce cBeneHuns, mnosiydeHHbIe JlOBEpUTEIBHBIM YIPABISAIOMKAM OT YUpeauTemns
YOpaBJIE€HUSl JJi1 COCTaBJIEHUS €r0 MHBECTHIIMOHHOTO MPOQUIIA, CUUTAIOTCA JOCTOBEPHBIMHU.
JloBepUTENbHBIN yHPaBISIONIMNA HE MPOBEPSAET JAOCTOBEPHOCTh CBEACHUM, MPEIOCTABIECHHBIX
VYupenurtenem ympaBieHuss (HHBECTOPOM) ISl OTPEICTICHUSI €T0 WHBECTUIIMOHHOTO mpoduis. B
Cllyyae eciau Y4YpeauTenb YOpPaBICHUS MNPEAOCTaBWI JOBEpUTENBHOMY yIPaBISIOLIEMY
HE/IOCTOBEPHYIO  MH(OPMAIMIO  JUIi  ONPEACICHHS €ro  WHBECTULUOHHOTO  mpoduis,
JIOBEpUTENBHBIN YIPABISIOIIMM CAMOCTOSATEIIBHO HECET BCE PHUCKU, BO3HHKIIME B pe3yjbTaTe



JIOBEPUTEIILHOTO YIIPABJICHUSI, CBS3aHHBIE C HEKOPPEKTHBIM OINPEACICHUEM HHBECTHIIMOHHOTO
npodus.

6.1.4. Ilo pe3ynapTaram pacCMOTPEHHS TMPEIOCTABICHHBIX HWHBECTOPOM CBEACHUU U
JIOKYMEHTOB, MpPeayCMOTpEeHHBIX MyHKTamu 6.1.1 u 6.1.2 Hacrosimux I[IpaBun, [loBeputenbHbIi
YIPABISAIOMIUN ONpeAesieT MHBECTULIMOHHBINA TPOGUiIb YUpeauTens yrpaBieHusl.

WHBecTULIMOHHBIN TPOGHIE YUpeauTens YIpaBIeHUs ONPEIeIIeTCs KakK:

— PHCK, KOTOpBI COIJIaCEH M CHOCOOEH HECTH YupenuTedb YIpaBieHUs (nanee —
JIOMYCTUMBIN PUCK);

— OXujaemas JOXOJHOCTb OT JIOBEPUTEIBHOIO YIPABJICHMs, KOTOpas OIpeNelsieTcs
JIOBEpUTENbHBIM YIPABISAIOMIUM UCXO/SI U3 WHBECTUIIMOHHBIX Iiesiell YupeauTess yrnpaBlieHUus U
C YYETOM JIOMyCTUMOTI'O PUCKa, B YHCIOBOM BBIPAKEHUU (J1ajiee — OKUAaeMast JOXOIHOCTD);

—  TEepUoJ BPEMEHHU, 32 KOTOPBIN ONPEAENSIOTCA OKUaeMasl I0XOAHOCTh U JIOMYCTUMBIiA
pUCK (aree — MHBECTULIMOHHBIM TOPU3O0HT).

6.1.5. Puck, KoTophbIif criocobeH HecTH YUpeAauTenb yIpaBiieHUs — (QU3UYECKOE JHIIO0, HE
SBJIAIOIINNACS KBATU(PUIIMPOBAHHBIM UHBECTOPOM, Oompenensercs JJoBepuTenbHbIM yIPaBISIONIUM
UCXOJSl U3 CBEJICHUH, MOJYYEHHBIX UM OT 3TOro YUpeauTess YNpaBieHUs U (UJIU) OT TPETbUX
JIUL, B TOM YHUCJIE:

— 0 BO3pacTe (pU3UYECKOro JIHIIA;

— O NMPUMEPHBIX CPEIHEMECSYHBIX T0XO/JaX M CPEIHEMECSUHBIX pacxojax 3a MOoCJeIHUe
12 Mecs1eB;

— 0 cOepexeHUsIX, MHBECTUIIUSAX U JCHEKHBIX 0053aTelbCTBaX (PU3HUUECKOTO JIUIIA;

— 00 oOpa3oBaHuy (PU3UIECKOTO JIMIIA, & TAK)KE 00 ONBITE M 3HAHUAX (DHU3UIECKOTO JINIIA B
00JIaCTH UHBECTHPOBAHUSI.

6.1.6. JlomycTUMBIM pUCK HWHBECTUIMOHHOTO MpodmiIst YupenuTens yHpaBlIeHUs
(GU3MYECKOTo JIMLA, HE SBISAIOMIErocs KBATM(QUIMPOBAHHBIM HHBECTOPOM, ONpEIeIseTcs
JIOBEpUTENBHBIM YIIPABIAIOIMIUM HA OCHOBAaHUH JIBYX MOKA3aTENeH:

— OaniabHOM OLIEHKM PUCKA, KOTOPBIM CIIOCOOEH HeCTH YUpenuTesb yNpaBIeHUS UCXOJs
U3 CBEIEHUH, COJIEp)KalIUXCid B aHKETe YUYpeIuTeNsl YIpaBJICHUs, IPEIOCTaBICHHON
VYupenutenem ynpaieHus (MHBECTOPOM) U

—  OTBETa Ha BOIIPOC O PUCKE, KOTOPBIN COIIACEH HECTH YUPEANUTENb YIIPABICHUS.

6.1.7. Puck, xoTopbIlil CrOocOO€H HECTH YUpeauTelb YNpaBieHUus — (U3UYECKOE JIHIIO,
SBJIAIOIINNCSA KBaTU(UIUPOBAHHBIM HHBECTOPOM, WM YUpPEIUTENb YIIPaBICHUS — IOPUINUECKOe
nuuo, onpenensercs [JloBepUTeNbHBIM YIPABISAIOMIUM UCXOAS U3 CBEACHUM, MOIYYEHHBIX UM OT
3TOr0 YupeauTels yNpaBlieHUs, KaK PUCK, KOTOPBIA 3TOT YUpeAUTeNlb YNPaBICHUS COTJIACEH
HECTH.

6.1.8. Eciu Yupenutens ynpaBieHHs HE COIJIACEH C JOIMYCTUMBIM PUCKOM, PACCUNTAHHBIM
JIOBEpUTENBbHBIM  YIPABISAIONIUM, BO3MOXEH MEPECMOTp JAOMYCTUMOIO pHUCKa B CTOPOHY
CHIDKEHUS, IPU OJIHOBPEMEHHOM MEPECMOTPE OKUAAEMOM T0XOAHOCTH.

6.1.9. Oxugaemass JOXOAHOCTH OT JIOBEPUTEIBHOTO YIOPABICHHUS, OINPEICTIACTCS
JIOBEpUTENBHBIM YIPABIAIOMIUM UCXO/SI U3 MHBECTUIIMOHHBIX Iiesiell YupeauTess yrnpaBlieHUus U
C YYETOM JOIyCTUMOI'O PUCKA, B YUCIOBOM BBIPAKEHUU.

6.1.10. OxupmaeMas JOXOJHOCTb, OIpeAeicHHas J{OBEpUTENbHBIM YIPaBISIIOIIMM B
WHBECTUIIMOHHOM Tpoduie YUpeauTens yNpaBieHHs, HE HakIaIbiBaeT Ha JlOBEpUTEIHLHOTO
YIPaBJIAIONIETO 00S3aHHOCTH TI0 €e 00ECTICUEHHIO U HE SIBJISIETCS] TapaHTHPOBAHHOM JJOXOAHOCTHIO
MHBECTUIIMOHHOTO NOpTdens YupeauTens ynpaBieHus.

6.1.11. Oxumaemasi TOXOJHOCTh OMpENEseTcss 0e3 ydeTa HaJOTOBBIX IUIATEXKEH, CyMM
BO3HarpaxaeHus JIOBEpUTENBbHOIO YHPABIAIOMIET0O M HMHBIX PAaCXOJ0B IO  JIOTOBOPY
JIOBEPUTEIILHOTO YIIPABICHHUS.
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6.1.12. MlHBeCTULIMOHHBIN TOPU3OHT ONPEAEIAETCS KaK CPOK, Ha KOTOPBIM NMPOU3BOAUTCS
ONpEACIICHUE OKHUIAEMOM JTOXOIHOCTH U JONYyCTUMOro pucka. g uened AOCTHXXKEHUs
COTOCTaBUMOCTH  JIOYCTUMOTO PHUCKa H  OXHUJAEMOW  JOXOJHOCTH pa3IUYHBIM
WHBECTHIIMOHHBIM CTpaTeTHsIM yIpaBiieHUs, JOBEpUTENbHBIA YIPABISIONIUNA yCTaHABIMBACT
WHBECTHIIMOHHBIA TOPU30HT HHBECTUIIMOHHBIX Mpoduieit papHbiM 1 (OgHOMY) TOTY.

1o

6.1.13. IHBECTUIIMOHHBIM TOPU30HT HE MOXKET IIPEBBIIATH CPOK, HA KOTOPHIN 3aKIH04AETCs
JOrOBOP JOBEPUTEIILHOIO yIIPABJICHUS.

6.1.14. Eciu WHBECTUIIMOHHBIM T'OPU30HT MEHBIIE CPOKA, HA KOTOPBIM 3aKiIro4aercs
JIOTOBOP  JIOBEPUTEIBHOIO  YIPaBJICHUS, OXKHUIAeMas JIOXOAHOCTb M JONYCTUMBIA pPUCK
OIIPENIENIAIOTCS 32 KAXK/Iblii MHBECTULIMOHHBINA TOPU30HT, BXOIALINNA B YKa3aHHBIH CPOK.

6.1.15. IlpaBuna ompeaeneHUss HWHBECTULIMOHHOTO MpOouias YupemauTtens yIpaBiIcHUS

npuBeieHbl B IpritokeHus X Ne 5 1 Ne 6 k Hacrosmum [IpaBunam).

6.2. OnucaHue MHBECTULMOHHBIX NPOpUJIei.

6.2.1. lHBeCTULIMOHHBIN TPOHIIH ONIPENENISIETCS OTHOCUTEFHO POCCUHCKOM BaTIOTHI.

. . HNnuBecTH-
HNuBecTHHOHHBI JomycTuMbIii O:xupaemast .
Onucanue IMOHHBINA
npopuiab puCK AOXOJHOCTH
TOPH30HT
KoncepBatuBHblii | i uHBecTOopa ¢  KoHcepBaTHBHBIM | Huskmif. YObiTku | Kimouesas 1 ron
WHBECTHLMOHHBIM  MpOoQHIeM  BaXHO | Yupeaurelns ctaBka banka
MOJy4YeHue CTaOMIBHOTO J0XoJa MpH | ympaBieHus Ha | Poccun +
HU3KOM YpOBHE pucka. J[i1sg Takoro | MHBECTHIHOHHOM | 1 % roJoBbIX
HHBECTOpa pHCK CYILIIECTBEHHOTO | TOPU30HTE c
CHIDKEHHS CTOUMOCTH HUHBECTULUH | BEPOATHOCTBIO
HE)KEJIaTENIEH. WuBectupoBanue | 95% HE
OCYILECTBIISIETC ~ NMPEUMYINECTBEHHO B | MpeBbICAT  15%
UHCTPYMEHTHI C HU3KUM PUCKOM. OT  CTOMMOCTHU
nopTdens
CoanancupoBanubiii | Jns wuHBecTopa co cOamancupoBaHHbIM | CpeaHuil. KnroueBas 1 rox
MHBECTHLMOHHBIM  TpodmiieM  cpefnuit | YObITKH craBka banka
YpPOBEHb pHCKa SfBIISETCS aJeKBaTHOW | Yupeaurens Poccuu +
IUTATON 3a BO3MOXKHOCTH MOJy4YeHus Oonee | ympaBieHus Ha | 4 % rogoBbIX
BBICOKOTO YPOBHS 0KUIa€MOH | MHBECTUIHOHHOM
JOXOOHOCTH.  JlaHHas  Hemb  MOXKET | TOPHU30HTE c
JIOCTUraTbCsl 3a CYET MHBECTHPOBAHUS | BEPOSTHOCTBIO
YacTH noptdesns B puckoBsie | 95% HE
UHCTPYMEHTBI. npeBeicaT  50%
OT  CTOMMOCTHU
nopTdenst
ATrpeccuBHBIH Hns MHBECTOpa c arpeccuBHbIM | Bricokumid. Kirouesas 1 ron
WHBECTUIIMOHHBIM  TpodmieM  BaXHO | YOBITKH ctaBka banka
HOJIy4YEHUE BBICOKOM oxxumaeMoit | Yupenurens Poccun +
JIOXOJHOCTH, IIPH 3TOM OH TOTOB NpPHHATH | ympasineHus Ha | 10 %
CYIIECTBEHHBIH pHUCK YOBITKOB. J[laHHas | MHBECTHIIMOHHOM | T'OOBBIX
Lelb  MOXKET JIOCTUTaThCsl 3@  CUET | TOPU3OHTE c
WHBECTHPOBaHUS OOJbIIEd YacTH WM | BEPOSITHOCTBHIO
BCETO nopTdenst B puckoBsie | 95% HE
WHCTPYMEHTEI. mpeBeicaT  75%
OT  CTOMMOCTH
nopTdens
VYnerpaarpeccuBHeli | MHBEcTOp c yibTpa-arpeccuBHbM | Ouenp Bbicokuil. | Kirouepas 1 rox
UHBECTUIL[IOHHBIM npodunem | YObITKH ctaBka banka
OpUEHTUpYyETCS Ha JOCTIDKEHHE | YupenuTens Poccun +
MaKCUMAaJIbHO BBICOKOM oXujaemMou | ynpasieHuss Ha | 15 %
JIOXOJHOCTH IpU KpaiiHe BBICOKUX PUCKAaX. | MHBECTUIIMOHHOM | FOJOBBIX
HHBecTMIMM MOTYT OCYWIECTBISTBCA B | TOPH30HTE c
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HINPOKHUI CHEKTp (PMHAHCOBBIX | BEPOSTHOCTBIO

UHCTPYMEHTOB, B ToM uucie c | 95% He

MOBBILICHHBIM PUCKOM. npesbeicaT  100%
OT  CTOMMOCTHU
noptgens

6.3. JloOKyMeHTHPOBaHUE U NePeCMOTP HHBECTHIIMOHHOTO PO uJisi.

6.3.1. MlHBeCTUIIMOHHBIN NpOoQHIb YUpenuTelns ymnpaBieHus: oTpaxkaercs J(oBepUTeIbHBIM
YOPABISIOLUM B JOKYMEHTE, KOTOPBIM MOMJIEKHUT IOANUCAHUIO YIOJIHOMOYEHHBIM JIMLOM
JIOBEpUTENIBHOTO YIPABJISAIOIIEIO M COIVIACOBAHUIO U IMOANUCAHUIO YUPEAUTEIEM YNPABICHUS
WIA YNOJHOMOYEHHBIM JIMLOM Y4penuTels yIpaBlieHUs (fajee — JOKYMEHT, COJeprKaluil
MHBECTULIMOHHBIA IPOQUIIb YUPEAUTEINs yIIPABICHUS).

6.3.2. JlokyMeHT, colepKalluii HHBECTUIIMOHHBIA MPOGUIL YUYPEIUTENS YIpPaBICHUS,
cocTaBisieTcsl B OymakHoOM opme corsiacHo npuiokeHusM Ne 7 u Ne 8 k Hacrosimum [IpaBuiam
B 2 ([Byx) »5Kk3emmuisipax, OJMH U3 KOTOpPBIX Iepenaercs (HampasisieTcs) YUpenauTento
YIOpaBJIE€HUs, APYroil MOUIEKUT XpaHEHHIO J[OBEpUTEIbHBIM YIPABISIOLIUM B COOTBETCTBUU C
Hacrosuumu IIpaBunamu.

6.3.3. JIOKyMeHT, coJAepKalliii HHBECTHUIIMOHHBIN MPO(WIb yUpemuTenss YHpaBICHHUS,
JIOJDKEH BKJIFOYATh ONMCAHUE JAOIyCTUMOIO PHUCKA.

6.3.4. JloBepUTENbHBIN YIPABIAIOMINUNA HE OCYIIECTBISET yNpaBiICHHE LIEHHBIMU OyMaramu
U JCHEKHBIMHU CPEICTBAMM YUpPEIUTENs YIPABIEHUS B CIydae, €ClIM I TaKOro YUpenuTess
yIpaBJIeHUs] HE ONpEAeieH WHBECTULUOHHBIH NPOQHIL B COOTBETCTBUM C HACTOSILIUMU
[IpaBmiamu, 1100 B ciayyae OTCYTCTBMSI COIJIacUsl YUpEOUTENs YHPaBJIEHUS C YKa3aHHBIM
MHBECTULIMOHHBIM MPOPHUIIEM.

6.3.5. Omnpenenenuplii JloBEpUTENBbHBIM YIPABIAIONIMM M COTJIACOBAHHBIA YUpenuTenemM
ynpasieHus: VHBECTULIMOHHBIA Npopuib YupeauTens yHpaBieHUs JEHCTBYeT J0 MOMEHTa
npekpameHus /[oroBopa TOBEpPUTEIBHOIO YIPABICHUsI U BO3BpaTa BCEX AKTHUBOB YUpPEIUTEIIO
yOpaBIEHUS, WIM A0 ONPEIENCHUs YUpEeAUTeas YIpaBlIeHUS HOBOro HBECTUIIMOHHOTO
npopuIs.

6.3.6. Ilo TpeboBanuto Yupeaurtens ynpasieHUs J{OBepUTENbHBINH yHPaBISAIOMUN JOIKEH
MOBTOPHO OMNpEJENUTh €ro MHBECTHIMOHHBIM mNpoduiab Ha OCHOBE NPEOCTaBICHHBIX
YupenureneM ymnpaBieHHs OOHOBIICHHBIX cBeieHUU. Taxxke JloBepHUTENbHBINA yIpaBISIOMUN
JOJKEH TOBTOPHO OINpPEAEIUTh WHBECTHIMOHHBIM MNpoQuib YupeauTens YHpaBlIeHUs IpU
MOJIyYEHUHU OT YUpenuTes yNpaBiIeHHUs! CBEIEHUN 00 YMEHBIIEHUH YPOBHSI JOIMYCTUMOIO pHUCKa
VYupeaurenss ynpasiaeHus. Jlo cormacoBaHus ¢ YupeauTeneM yNpaBi€HHs TOBTOPHO
OIpEeJIeJIECHHOT0 HMHBECTUIIMOHHOTO Tpoduis JloBepUTENbHBIA YIPABISIONIMNA OCYIIECTBISAET
JIOBEpPUTENIbHOE YIpaBICHUE IIEHHBIMU OymaraMM W JIGHEKHBIMU CpPEACTBaMHU YUpeauTens
yIpaBJIEHUS] B COOTBETCTBUH C MOCJEJHUM COTJIACOBAHHBIM C HUM MHBECTHLIMOHHBIM MPOQUIIEM,
€CJIM UHOE HE IIPEYCMOTPEHO I0TOBOPOM JIOBEPUTEIBHOTO YIIPABICHUS.

6.3.7. llepecmorp JloBEpHTENbHBIM  YIPABISIOMIUM  WHBECTUIIMOHHOTO  MPOQUIsS
VYupeaurtens ynpapieHUs M0 UHUIIMATUBE YUYpPEIUTENs YIPaBICHUS OCYLIECTBISETCS B MOPSAKE
onpezaeneHuss J{oBepUTENbHBIM  yOPABISIONIMM HWHBECTULMOHHOTO MNpoduis Yupenurtens
yIpaBleHus, MpeaycMOTpeHHOM NyHKTOM 6.1 HacTtosmux [IpaBui, Ha ocHoBaHMM MH(OpMaLINU,
nMerolieiicss y JloBepUTENBHOTO YINPaBISIIOIIET0 W (WJIN) JONOJHUTEIBHO IPENOCTaBICHHON
VYupenutenem ymnpaBieHHUs, B TOM 4YHCI€ B LEISIX aKTyalu3allMd CBEJEHUN 00 0XuaaeMoil
JOXOJTHOCTH, JOITyCTUMOM PUCKE U (WJIN) UTHBECTULIMOHHOM FOPU30HTE.

6.3.8. B cinyuae nepecmotpa J{oBepUTEIbHBIM YIIPABIISIOUIMM WHBECTHIIMOHHOTO MPOQUIsL
Yupenurens ynpaieHusi JJ0BEpUTENIbHBIN YIPABISIOMUN MPUMEHSET HOBBI MHBECTULIMOHHBIN
npobuib YupenuTels yrnpaBlIeHHs C MOMEHTA MOIy4€HUsS COrylacusi YUpeauTens yIupaBieHus ¢
yYKa3aHHBIM UHBECTUIIMOHHBIM NPO(UIEM.
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6.3.9. OcHOBaHUSIMHM TIEPECMOTPAa WHBECTULIMOHHOTO MpOoGmiIs YUpeauTens ymnpaBiIeHUS
SIBJISIFOTCSL:

1) u3meHeHue cBeleHUM 00 YupeauTene ynpaBieHHUs, YKAa3aHHBIX B AHKETE YUpEIUTEIs
yIIpaBJICHUS;

2) W3MEHEHHE JKOHOMHYECKOW cuTyanmuu B Poccuiickoit denepanuu, B TOM YHCIIE
H3MEeHeHHue KiaoueBoi ctaBku banka Poccuu;

3) BHeceHME M3MEHEHMH B 3akoHOJaTenbcTBO Poccuiickoit denepauuu, B TOM 4Hcie
HOpMaTtuBHbIE akThl banka Poccuu;

4) BHeceHue M3MEHEHU B ba3oBbIi cTaHAAPT COBEPIICHUS YIPABISAIOLIUM Ollepalvil Ha
(bUHAHCOBOM PBIHKE;

5) BHeceHHME H3MEHEHUIl BO BHYTPEHHHMH CcTaHAapT (CTaHIApThl) CAMOPETYIUPYEMOil
OpraHu3alyH, YIEHOM KOTOPOM siBisieTcsl JloBEpUTENbHBIN YIIPABIIAIOIIMIA;

6) HAacTyIUIEHHE MHBIX OOCTOSITENBCTB, MAIOUIMX OCHOBaHHWE IOJiaraTh, 4TO JIEHCTBYIOIIUN
WuBecTULIMOHHBI  TPOGWIb HE COOTBETCTBYET HMHBECTHUIIMOHHBIM IEISM  YUpeauTens
YIPaBJIECHUS.

6.3.10. Tlpu npomienun cpoka paedctBus JloroBopa JloBepUTENBHBIN YIIPaBISIOMINAN
PYKOBOJICTBYETCS TIOCJIEAHIM VHBECTHIIMOHHBIM MPOdUiIeM YUpeauTens yrnpaBleHUs,, KOTOPBIA
onpezneneH JloBepuTeNnbHBIM YHPABIAIOIIMM M COIJIACOBaH YUpEAWUTEIEM YIPABICHUS B
OTHOIIEHUHU Takoro JloroBopa (3a UCKIIIOUEHUEM CIIy4aeB, KOrjaa nepecMoTp npoduiis Tpedyercs
B COOTBETCTBUU C 3aKOHOJATEIILCTBOM).

6.3.11. JloBepuTenbHBIM yOpaBIsOMUNA XPAaHUT TOKYMEHT, COAEPKAILNNA NHBECTULIMOHHBIN
npoduns Yupeaurens ynpaBieHHs, TOKYMEHTbl U (Win) MHPOPMAIUIO, HA OCHOBAaHUU KOTOPBIX
olpesiesieH MHBECTULMOHHBIA NMpOQMiIb YupeauTenas yHpaBlIeHUs, B TEUEHHE CPOKa JEUCTBUS
JI0OTOBOpa JOBEPUTENBHOIO YIIPABJICHUS C 3TUM YUpeIuTeNeM YIpaBiIeHUs, a TAK)Ke B TeUeHHUE 3
(Tpex) net co aHS €ro npeKpaieHus.

6.3.12. B cnyuae BHeceHust u3MeHeHHH B HacTosue [IpaBuiia, B COOTBETCTBHM ¢ KOTOPBIMU
WHBECTUIIMOHHBIN MPOQUIIb, TPUCBOCHHBIN JJOBEpUTEIHHBIM YIPABISIONIUM 0 AAThl BCTYIIJICHUS
B CWJIy COOTBETCTBYIOIIMX WM3MEHEHUH, IepecMaTpuBaeTcs JlOBEPUTENBHBIM YIPABISIOIUM U
TpeOyeT MNOJMy4YeHMs corjacus YUpeauTens YIpaBiIeHHs Ha HM3MEHEHHbI MHBECTUIMOHHBIN
npo¢uib, JloBepUTENbHBIN YIPABISAIOMINN OCYIIECTBISET JOBEPUTEIBHOE yIPaBIE€HUE LIEHHBIMU
OyMaramMu 1O JOTOBOPY JIOBEPUTEIBHOTO YIPABJIEHUS B COOTBETCTBHM C paHEEe MPHUCBOECHHBIM
WHBECTUIIMOHHBIM NpOo(uIeM, Ha KOTOPbI ObUIO MOJyYEHO coryiacue YupeauTels yHnpaBlIeHUs,
JI0 TIOJNy4YEHUs COTJIACHS OT YUpeauTens YNpaBlI€HUS HA HW3MEHEHHBI HMHBECTUIIMOHHBIN
podub.

6.4. YcioBusI H NOPSIAOK OMNpelejieHHs] PUCKa ((PAKTHYECKOr0 pHCKA) YupeauTessi
ynpaBJIeHHUS

6.4.1. JloBepUTeNbHBIN YHpaBAAIOMMNA onpeaenseT (AKTUUECKUH pPHUCK YupeauTens
YIOpaBJIECHUS, M1 KOTOPOIO  YCTAHOBIEH JONIYCTUMBIA PHUCK, IPH  OCYLIECTBICHUU
JIOBEPUTEIILHOTO YIIPABJICHUSA aKTUBAMU Y UpEIUTENS YIIPABICHHUS.

6.4.2. JloBepUTENbHbII yNpaBisAlOUIMil omnpeaenseT (GaKTUYECKUH pPHUCK YupeauTens
YIPaBICHUS IO KaXJAOMYy OTAEIBHOMY JOIOBOPY JOBEPUTEIBHOIO YIPABICHUS YUpEAUTEIS
yIIpaBJICHUS.

6.4.3. JloBepuTeNbHbII yNpaBisAloOUMil ompeaenser (GaKTUYECKUH pPHUCK YupeauTens
YIPABJICHUS, C IEPUOAUYHOCTBIO, II03BOJIAIOIIEH CBOEBPEMEHHO BBIIBUTb HECOOTBETCTBUE
(aKTHYECKOro pHUCKAa JIOMyCTUMOMY PHCKY, ONpEICICHHOMY B MPHUCBOCHHOM €My
WHBECTUIIMOHHOM mpoduiie, HO HEe pexe 1 (OmHoro) pasa B Mecsi. [laHHas mpoBepka He
OCYIIECTBIISICTCS B OTHOIICHUU MoOpTdeneil Yupeaurteneil ynpaBieHus, OT KOTOPHIX MMOCTYIHIN
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YBEJOMIICHHSI O BBIBOJIE BCEX AKTHBOB W3 YIpaBiieHUs JlOBEpUTETHHOTO YIPaBISIOLIETO IO
COOTBETCTBYIOLIEMY TOTOBOPY JOBEPUTEIBHOTO YIIPABICHUSI.

6.4.4. JloBepuTEIbHBIN yHpPABISIIONMN ompeaenseT (aKTHUECKHUH pPHUCK YUpeauTens
yIIpaBJIeHUsS B COOTBETCTBUU ¢ MeToaukoii ero onpeaenenus (IIpunoxenne Ne 9).

6.4.5. Eciin mo pesyibpTaTaM MPOBEPKH BBISBICHO, YTO (DAKTHYECKUHM PHUCK YUpemuTems
YOpPaBJICHUS CTaJl MPEBBINIATH JOMYCTUMBIA PHUCK, OIPEACICHHBIA B €ro HHBECTUIIMOHHOM
npoduiie, J[oBepuTenbHBIN YIPaBISIOMNNA MOXKET:

—  TPEINpHHSTH IEHCTBUS, HEOOXOMUMBIC ISl CHWKEHHS YPOBHSI (DAKTHUECKOTO PHCKa,
MPEyCMOTPCHHBIE JOTOBOPOM C  YUpeAWTENeM YIpaBICHHS CIIOCOOOM H B  CPOKH,
COOTBETCTBYIOIIME MaKCUMaJbHOM 3aIMTE€ HMHTEPECOB  YupeauTens ymopasieHus (3a
HCKJIIOYEHUEM CITy4aeB HEBO3MOKHOCTU COBEPIIEHUS ACHCTBUN MO MPUBEACHUIO B COOTBETCTBHE
WHBECTUIIMOHHOTO TOpThens YupeauTens ympaBlICHUS, CBA3aHHBIX ¢ OOBEKTHBHOW PBIHOYHOMN
CUTyalUHeH, AEUCTBUSMHU 3MUTEHTA, HU3KOM WM OTCYTCTBYIOLIEH JIMKBUIHOCTBIO U HWHBIMHU
00CTOSITENTLCTBAMHU, BO3HUKIIUMHU HE3aBHCHUMO OT BOJIM W/WUIU JAeicTBuil JlOBEpUTENBHOTO
yopasisitoniero.  [Ipy  BO3HMKHOBEHMM  BBIIICNIEPEUUCICHHBIX ciaydaeB JloBepUTeNbHbIN
YOPABJSIIOIIMN  OPEINPUHUMAET BCE 3aBUCAIIME OT HEro JCHCTBUS 10 IPUBEICHUIO
WHBECTUIIMOHHOTO TopTdens Yupenauress yrnpaBieHHUs B COOTBETCTBUE C €r0 MHBECTUIIMOHHBIM
npo¢uIIeM 0 OKOHYaHUH YKa3aHHBIX 00CTOATEIbCTB);

— TPHUHATH PEIICHHE HE MNPEANPUHUMATH ICHCTBHA IO COKPAIICHUIO (PAKTHISCKOTO
pUCKa, eciM, MO0 MHEHUIO0 J(OBEepUTETBHOrO YMPAaBISIOUIETO, KOPPEKTUPOBKA mopTdeneit
Yupenautens ynpaBicHHs TNPUBEACT K Oojiee HEOIArOMpUATHBIM IMOCIEACTBUAM. [IpuHsATHE
COOTBETCTBYIOIIETO pelIeHus] JIOBEpUTENBHBIM YIPABISIIONIAM OCYIIECTBISICTCA C YYETOM
aHaJIM3a TEKYIIeH CUTyaluu Ha (UHAHCOBOM DPBIHKE, WHCTPYMEHTOB B MOPTQeie YUpeauTes
yIpaBieHUsI W TPOTHO3a OTHOCHUTENIBHO JAJbHEHIIETr0 pa3BUTHUS CHUTyallun Ha (PUHAHCOBBIX
pBIHKaX.

6.4.6. Eciniu OroBOpOM JOBEPHUTENBHOTO YIPaBICHUS NPEIyCMOTPEHbl OTPaHUYECHHS B
OTHOIICHUU JEHUCTBUHN YHPaBISIOUIETO, KOTOPhIe HEOOXOAMMBI Ui CHIDKEHHUS (PAKTHUYECKOTO
pUCKa, YOPaBIAIIMNA YBEIOMIsIeT 00 OSTOM YupeauTens YNpaBieHHs HE TO3/1Hee [HfA,
CIIEYIOIIEr0 3a JHEM BBISBIICEHHWS TaKOro IIPEBBIIIEHUS B TMOPSAJKE, COTJACOBAHHOM C
VYupenurenem yrpanieHus. [Ipu mosydeHnr THCbMEHHOTO TpeOOBaHUS YUpeauTeNs yIpaBiIeHUs
O TPHUBEICHUH €r0 HWHBECTHUIIMOHHOTO TOPT(Eas B COOTBETCTBHE C JIOMYCTUMBIM PHCKOM
JloBepUTENbHBIA  yOPABISIIONIMN 00s3aH TPUBECTH YIpPaBJIEHUWE IIEHHBIMH OyMaramMmu U
JIEHEHBIMH CPEJICTBAMHU STOTO YUPEIUTENs YIPABICHHUS B COOTBETCTBHUE C €70 MHBECTUIIMOHHBIM
npodunem cmocoboM U B CPOKH, COOTBETCTBYIOIIME MAaKCUMaJIbHOW 3allUTe HWHTEPECOB
VYupenurenst ynpaBiieHHUsL.

7. CtanpapTHasi cTpaTterusi ynpapjieHuss AKTuBaMu 1 CTaHIaAPTHBIN HHBECTHIIMOHHBIH
npopuiab Yupeaureis ynpabJeHH.

7.1. Tlonmoxenuss Hacrosmero pasaena [IpaBwin JEHCTBYIOT TOJBKO B OTHOILIEHUU
JIoroBOpOB, 3aKJIIIOYEHHBIX MEXIy JlOBEpHUTENBHBIM YNPABIAKOIMM W YUpeauTeasiMu
ympasienus 10 01.01.2025 r.

7.2. Jnd nened TOBEPUTENBHOIO yIpaBiieHUs AKTHBaMu J{OBEpPUTEIBHBIM YIPABIISIOIIAM
ycraHoBneHa CTtaHgapTHasi crparerust ynpasieHuss U CTaHAapTHBIM MHBECTHUIIMOHHBIN NpoQuih
Yupenurens ynpasieHUs.

7.3. ChopmupoBanusiii JloBeputenabHbIM ynpaisitomiuM CTaHIApTHRIA MHBECTULIMOHHBIN
npoGuib MPEeJOCTaBIAETCS MOJ POCHHMCh WIM HANpPaBsETCs 3aKa3HbIM IHCBMOM  KaXJOMY
VYypeaurento ynpasiaeHus, JJoroBop ¢ KOTOPbIM 3aKIOYEH 1O JaThl BCTyIUIEHUS B cwity IIpaBun
OCYILECTBIICHUSI AEATEIbHOCTH IO YIPABICHHUIO LIEHHBIMU Oymaramu (YTBEpKAECHHBIX PELICHUEM
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3acenanusi CoBeTa IUpPEKTOpoB, mpoTokosl Ne 44 ot 22.06.2016 r.), mns cornacoBanus. [lpu
cornacu co CTaHIapTHBIM MHBECTULMOHHBIM INpoduiaeM YdupenuTelb YHNpaBICHUs IOTKEH
IIPEIOCTaBUTh JOBEPUTEIIEHOMY YNPABIAIONIEMY IUCBMEHHOE COIVIACHE, COAEPKAIEee MOANNCH
Yupenutens ynpapnenus, He mno3aHee 60 (IllectunecsaTn) mHEH C maThl HANpaBJICHUS €My
CranpmapTHoro uHBeCTULMOHHOro mnpoduisa. [Ipu Hecormacum VYupeaurtens yOpaBieHUS CO
CrannapTHBIM HMHBECTHIIMOHHBIM TpoduiieM, J[oroBop JOBEpUTENBHOTO YIPABICHHUS JOJIKECH
OBITH PACTOPTHYT B TeueHUE VIHBECTHIIMOHHOTO TOPH3OHTA.

IIo [loroBopam, 3aKJIIOYEHHBIM C JAaThl BCTyIUIeHHWs B cuiy lIpaBun ocyumiecTBieHus
NESATENbHOCTH 10 YIPABICHHUIO IIEHHBIMU OyMaramu (yTBEpKIEHHBIX pEIICHHUEM 3aceIaHHs
CoBera mupektopoB, mporokon Ne 44 or 22.06.2016 r.), mo 01.01.2025 r., Yupenurens
ynpasieHus gaer cornacue co CTaHIapTHBIM HHBECTULIMOHHBIM NMPO(UIIeM IyTeM NPOCTaBICHUS
COOCTBEHHOPYYHOH MOANUCH Ha OyMaXXHOM JOKYMEHTE, YKa3aHHOM B IyHkre 7.4 IlpaBui, npu
noanucanuu Jlorosopa B opuce J[oBepUTEIbHOIO YIIPABISAIOLIETO, PACHOIOKEHHOM I10 aJipecy: T.
ExatepunOypr, nep. Tpamsaiinsiid, a. 15, k. 105.

7.4. CTangapTHBIN MHBECTUIIMOHHBIN POQHIIb, OIMCAHHBIN B HAcTosIeM paszene [Ipaswui,
oTpaxaercss JlOBEpUTENbHBIM YIPABIAIOIIUM B JOKYMEHTE, MNOJNUCAaHHOM JlOBEpUTEIbHBIM
YIPAaBISAIOLIUM, COCTaBIEHHOM B OyMakxHOH (hopme (uiu B popMe 3JIEKTPOHHOTO JOKYMEHTA) B 2
(Byx) sK3emIuisipax, OJJMH U3 KOTOPBIX IepeaeTcs Y UpeJUuTeII0 YIPaBIeHUs, APYTroi MOAJIEeKUT
XpaHeHu0 JlOBEpUTENBHBIM  YNPABIAKOIMM B TEYEHME CpOKa JAEUCTBHS  JOroBOpa
JIOBEPUTEIIBHOTO YIIPABICHUS C 3TUM YUpenuTesieM yIpasieHus, a Takoke B Teuenue 3 (Tpex) ner
CO JHS €70 NPEKpaIlCHHUS.

7.5. B nocnenyroueMm JloBepUTENbHBIA YHOPABISIIOUUMNA OCYIIECTBISAET JOBEPUTEIBHOE
yOpaBJIeHUE LEHHbIMM OyMaraMd M JEHEKHBIMM CpEJICTBAMU YUpEeAUTENs YIpaBJICHUS,
MIPUHKMMAs BCE 3aBUCSIIME OT HETO pa3yMHbIE MEpbl, UCXO/s U3 YCTaHOBJIEHHOTo CTaHIapTHOTO
MHBECTUIIMOHHOTO Npoduiist YupeauTes yupaBIeHUs.

7.6. CTanapTHast cTpaTerus yrpaBiIeHHUsI OTHOCUTCS K CMEIIaHHOMY CIIOCO0Y yTpaBieHHUS.

CMeranHbIi crioco0 ympaBieHUs — 3TO CIIOCOO YIpPaBIEHMs, COUETAIOIUN B cebe uepThl
aKTUBHOTO W MACCHBHOTO (HalpUMep: CIOCO0 YIpaBlieHHs, MO3BOJIsIOUINi JloBepuTenbHOMY
YIPaBJIAOLIEMY O COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHUM COOCTBEHHOM OLIEHKH pHUCKA U
JOXOJTHOCTH COOTBETCTBYIOIIUX AKTHBOB JOIIyCKaThb U3MEHEHUE CTPYKTYpbl AKTHBOB C y4€TOM
OrpaHUYEHUH, 3aJ10)KeHHBIX B CTaHJapTHBIX CTPATErusiX yIpPaBICHHUS).

7.7. CranpapTHas CTpaTerusi YIpaBJI€HHUS OTHOCUTCS K arpecCUBHOM CTpaTeruw,
MpeaIoiaratoniel BO3MOKHOCTh NPUOOPETEHUS B HMHBECTHLMOHHBIM MOPTQenb Yupenurtens
YIPaBIIEHUSI BBICOKOPUCKOBBIX aKTHBOB.

7.7.1. Llens naBecTupoBanus CTaHAApTHOM CTPATErHMM YIPABJIEHUS: BBICIINN IPUOPUTET —
YBEJIMYEHUE CTOMMOCTH aKTHBOB; BTOPHYHBIN NPUOPUTET — MUHUMM3ALUSA PUCKA, COXPAaHEHHE
Kanurasa.

7.7.2. Bo3pacT (pu3HUYECKHX JHIl, KOTOPBIM MOXET Ipeiararbes CTaHgapTHast CTpaTerus
ynpasieHus: ot 25 no 70 ner.

7.7.3. llpumepHBIE CpeaHEMECIYHbIE JOXOAbl U IMPUMEPHBIE CPEAHEMECSYHBIE PACXOABI 32
nocneaHue 12 mecsien GU3NUECKUX JIHILL, HE SBISIOMUXCS KBaTU(ULIUPOBAHHBIMU UHBECTOPAMH,
KOTOpbIM MOXeT mnpeayaratbess CTaHaapTHas cTpaTerys yIpaBlieHUs: aOCOJIOTHas pasHUIA
MEXy CPEJHEMECSYHBIMHU JI0XOAaMH U CpPEeIHEMECSYHBIMU PACXO0JlaMU HE MeHee aOCOIOTHOM
BEJIMYMHBI JOMYCTUMOIO PUCKA CTaHJIAPTHOTO MHBECTHIIMOHHOTO MpO(UIsL 3a Iepuo] BpeMeHH,
paBHBIM MHBECTUIMOHHOMY TOPHU30HTY, JECJIEHHOW Ha KOJUYECTBO MECAILIEB MHBECTHUIMOHHOTO
TOPU30HTA.

7.8. llonoxkennss CTAaHAAPTHOM CTPaTeruy ynpasJIeHHUs.
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7.8.1. TlepeueHb OOBEKTOB JOBEPUTEILHOTO YIPABJICHUS, KOTOPbIE MOTYT OBbITh NepeaaHbl
JIOBEpUTEIBHOMY YNPaBJIAIOLIEMY B JIOBEPUTEIBHOE YMpaBICHUE YUpeIuTeNIeM YIPABICHUS:
VYupenutens ynpaBieHUs MOXKET Nepeaarb J[oBepUTEIbHOMY YIPABISIOLIEMY B JOBEPUTEIbHOE
yIpaBJeHUE JeHEXHbIE cpencTBa B BamoTe Poccuiickoit @enepannu He Menee 10 000 (ecsatu
ThlcAY) pyOsei, a Takke LeHHble Oymaru, NepeyeHb KOTOPBIX YCTAHOBJIEH IyHKTOM 7.8.2.
Hacrosmux [Ipasui.

7.8.2. Hacrosimumu [lpaBunamMu ycTaHaBIMBAIOTCS Cleayroliue TpeOoBaHUS K COCTaBy U
CTPYKType OOBEKTOB WHBECTUpPOBaHMs, KOTOpble JloBepUTENbHBIN YIpaBISIIOIIMA  00s3aH
MOJICP)KUBATh B TeUeHHE VIHBECTHIIMOHHOTO TOPU30HTA (BUABI IICHHBIX OyMmar; COOTHOIICHUE
MEXJy LIEHHbIMH OymMaraMu pa3jiMuHbIX BUJIOB U SMHUTEHTOB; COOTHOIIEHHE MEXAY LECHHBIMU
OymaramMM U JIGHEKHBIMU CpEACTBAMH  YUpenuTellss YIpPaBICHMs, HAXOJAIIUMUCS B
JIOBEPUTEIBHOM YIPABJIECHUH), KOTOpbIE BIIpaBe MpUoOpeTarh JOBepUTENbHBIN YHpPaBISIOMIUI
IIPU OCYILECTBIICHUH JESATEIbHOCTH IO YIPABJIECHUIO LIECHHBIMU OyMaramu:

MuHuMaabHas MaxkcuMainbHast
O0beKThl HHBECTHPOBAHUS R o
noJas, % noJs1, %o
Axkunn (kak 0OBIKHOBEHHBIC, TaK M MTPUBIIICTHPOBAHHEIE), 0 100
noryieHHsie kK TopraMm Ha MMBB (nanee — Axknun);
locynapctBeHHbie lieHHBIE OymMaru PO u cyobekToB PO, a
TaK)Ke MyHUIIUIIATbHBIE IIeHHbIe OyMaru B BatoTe PO, 0 100
JonyuieHHsle K Topram Ha MMBB (nanee — O6nuranmm)
JleHexKHBIC CPEICTBA, B TOM YHCJIC Ha OAHKOBCKHX CUETaxX U 0 100
BKJIaJaX
WHBeCTUIIMOHHBIC TIaW U aKIUH HHOCTPAHHBIX 0 100
MHBECTUIIMOHHBIX (POHIOB, TOMYIIICHHBIC K Topram Ha MMBbB

[IpuobOperenue Bekcenel, 3aKJIaTHBIX M CKIAJICKUX CBUACTEIBCTB 3a CYET WMYIIECTBA,
HaxOJISAIIET0Cs B IOBEPUTEILHOM YIPABJICHUH, HE JOITYCKaeTCsl.

7.8.3. JI0XOIHOCTh MHBECTHIITMOHHOTO TIOPT(ENsi HE CTABUTCS B 3aBUCUMOCTh OT U3MEHEHUS
HHJIEKCa WJIM MHOTO I1eJIEBOT0 IToKa3aTeIs.

7.8.4. JIoKyMEHTHI U 3alIUCH 00 UMYIIECTBE, HAXOAAIIEMCS B TOBEPUTEIHHOM YIIPABJICHUU,
u 00s3aTeNnbCTBAX, MOAJNEKAIIUX HCIOIHEHUI0 3a CYeT JTOro HMyIllecTBa (mamee —
WNuBecturimonnelii moprdens YupeauTens YIpaBieHUS), O €r0 CTOUMOCTH, a TaKXke O CHENKaXx,
COBEPIIIEHHBIX 32 CYET 3TOT0 MHBECTUIIMOHHOTO MOPTQENs, MOoJIeKaT XpaHEHUIO B TEUCHUE HE
Menee 5 (Ilsti) et ¢ AaThl X MOMYYESHHS WIIA COCTaBIeHUS JlOBEpUTEIBHBIM YIIPABIISIONINM.

7.8.5. Ilono:xenusi CTAaHIAPTHOIO0 HHBECTUIIMOHHOTO PO UIS.

CrangapTHBIM HHBECTUIIMOHHBIN NMPOoQHIIb YupeauTens yrpaBieHUs ONpeeseTcs Kak:

- lHBeCTULIMOHHBII TOPU3OHT;

- Oxkugaemas JOXOIHOCTH;

- JlonmycTuMmbli pUCK.

7.8.6. Hna VYupenurteneil ympasieHus, 3akimounBmmx Jlorosop npo 01.01.2025 r.,
npenycmotrped CTaHIapTHBIH WHBECTHUIMOHHBIM mnpodumib. CpeactBa Takux Yupeaurteneit
YOpPaBJIEHUS YIPABISIIOTCS IO €IWHBIM MpaBWIaM U NpUHUIUIAM (OPMHUPOBAHUS COCTaBa H
CTPYKTYpbl 0OObEKTOB HHBECTUPOBAHUS B COOTBETCTBUH C 11. 7.8.2. HacTtosmux [Tpasui.

7.8.7. CranmapTHBI WHBECTHIMOHHBIN MpO(UIL SBISETCS €IUHBIM JUIs YupeauTenei
yrnpasiieHus, 3akaounBux Jlorosop g0 01.01.2025 r., HO gakTUUecKre NOXObl UIU YOBITKH y
KaX/I0T0 YUpeauTens yrpaBJIeH!s] MOTYT OBITh pa3IHYHBIMU.

7.8.8. CrannapTHBI MHBECTHUIIMOHHBIN MpomiIb onpeaensercs u3 cymectBa CTaHAapTHOM
CTpaTeTHH YIpaBleHHs, Oe3 MpPeACTaBICHHUS YUpEAUTEIeM YIpaBICHUsS HWH(POPMAIMU IS €ro
OIIpEIEICHUS.
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7.8.9. CrannapTHeId WHBECTHLMOHHBIM Npoduiab IeHCTBYeT TOJIBKO B OTHOIICHUH
Yupenureneir ynpasienusi, 3akmouuBmux Jlorosop mo 01.01.2025 r. YnopaBineHue UEHHBIMU
OymaraMM M J€HEKHBIMU CpEICTBAMHU YupeauTenell ympamieHus 1o Takomy JloroBopy
OCYIIECTBIISIETCSI B COOTBETCTBUU C MOCJIEIHUM OIpeesieHHbIM J{oBepUTEIbHBIM yHIPABISIOUIIM
WHBECTUIIMOHHBIM mpoduieM YupeauTens yOpaBlIE€HUS JI0 MOBTOPHOIO  OIpeAeTeHHs
WHBECTULMOHHOTO Tpopmiis YUpeauTens yHpaBieHUs JUOO J0 HMCTEUYEHHUS CpPOKa JCHCTBHS
takoro /{orosopa.

[loBTOpHOE  OmpeneneHue WHBECTUIMOHHOTO MNpoduiast  YdupenuTens  ynpaBICHUS
OCYIIECTBIISIETCS B COOTBETCTBHHM ¢ [lopsakoM ompeneneHrss WHBECTHLMOHHOTO Mpoduis,
YCTaHOBJIEHHOTO pa3zenioM 6 Hactosumx [Ipasui.

7.9. lapameTpbl CTAHAAPTHOI0 MHBECTUIIMOHHOTO MPOdUJIs.

7.9.1. OxmpmaemMas HOXOMHOCTH cocTaBiiieT He MeHee 10 % TomoBBIX 3a KaKObIH
MNHBecTUIIMOHHBIN TOPU30HT, BXOASIIMN B CPOK JIeiicTBUA JloroBopa.

JIOBEepUTENBHBINA YIPABISIOMIMNA IIPH OCYIIECTBICHUH JOBEPUTEILHOTO YIIPABICHHUS 0053aH
MPEANPUHATh BCE 3aBUCAILIUE OT HEro JEHUCTBUS Ul NOCTHKeHUs OXUaaeMol JOXOJHOCTU B
nuarna3zoHe JonmycTuMoro pucka.

JloBEepUTENbHBII YIPaBIAIOINN HE TapaHTUPYET AOCTHXKEHU OXKUAaeMol 10XOAHOCTH.

7.9.2. VIHBECTULIMOHHBIA TOPU30HT COCTABIISET:

- IepuoJ BpeMeHM co AHs 3akiatodeHus Jlorosopa no 31 nekabpst roga, B KOTOPOM
3akioyeH Jlorosop (IIpaBuiia BCTynuiau B cuily), BKIFOYUTEIBHO;

- kaxaple 12 (/IBeHaauats) MecsueB, Ha KOTOpble mpoaieH JloroBop, a €ciau MOCIeTHHM
IIEPUOJ, BPEMEHHU CO [IHA OKOHYAaHMs COOTBETCTBYIOIIEr0 MHBECTUIIMOHHOIO NOPU30HTA 10 JHS
ucreueHus: cpoka JloroBopa cocrapiser meHblne 12 (/IBeHaanaTu) mecsileB, TO TaKOW MEPUOL
BPEMEHHU COCTaBJIsAET NocIeIHNN VIHBECTUIIMOHHBIN TOPU30HT.

NHBECTUIIMOHHBI TOPU30HT HE MOKET NPEBBIIATH CPOK, HA KOTOPBIA 3aKIHOYACTCS
JIoroBOp TOBEPUTEIIBHOTO YIIPABICHUS.

Ecnn MHBECTMLIMOHHBIM TOPHU30HT MEHBIIE CpPOKa, Ha KOTOpBIM 3akmrodaercss Jloroeop
JIOBEpUTENBHOTO  ympasieHus, CTaHAapTHBII HMHBECTUIMOHHBIM mnpoduins  Yupenutens
YIPAaBIEHUS ONPENEIAETCS 3a KaXKIblii MHBECTULIMOHHBIA TOPHU30HT, BXOISIIMHA B YKa3aHHBIN
CPOK.

7.9.3. JlomycTuMblii pucK 00O3HauYaeT J0JII0 CTOMMOCTH VHBecTHLHOHHOrO mopTdens,
KOTOPYI0 MOXET TMOTepATh YupenuTenb yhpaBieHHs 3a VIHBECTHMIIMOHHBIM TOpPU30HT.
JlonycTUMBIN pUCK YupenuTensl yNpaBieHHs] MPU3HAETCsl paBHBIM KO3(PPUIMEHTY Hauboiee
PUCKOBOr0 00BEKTa MHBECTUPOBAHUS, cOCTaBisAoNero MHBecTUIMOHHBIN TOopTdens Yupeauremns
ynpasinenus. Knaccudukanus o0ObEKTOB HHBECTHPOBAHUS B COOTBETCTBUU C HUX PHUCKOM
ycraHoBieHa B [Ipunoxenun 10 x Hactosummm IIpaBunam B cooTBeTcTBHM ¢ MeTOINYECKUMU
pexomennauuasmMu HAVOOP 1o mnopsaky omnpeneneHus YHIpaBISIIOIIMM HHBECTULMOHHOTO
npo¢ Ui KJIMEeHTa J0BEPUTENHHOIO YIIpaBieHHs IEHHBIMU OyMaramu.

JlonmycTUMBIN pUCK JUIsl YupeauTelel yrnpaBieHus onpeneneH Ha yposHe 0,8.

7.10. IlpeBbllieHHe JONMYCTHMOro pucka mnoprdens CraHAapTHOH CcTpaTeruu
ylpasJieHH.

7.10.1. B xayecTBe MCXOAHON MH(DOPMAIMK IPU MPOBEACHUU OLIEHKH (AaKTUYECKOTO PHCKa
UCTIOJB3YIOTCS JJAHHBIE YYETHOW CHUCTEMBI O COCTOSIHUM MOPTQess Ha MOCIeIHUNA KaJleHIapHbIi
JI€Hb Ka)XXJ10T0 MecsIa.

7.10.2. JloBepUTEIbHBIA YIIPABISIONIMNA OnpeenseT puck (pakTuyeckuii puck) mo odmemy
noptdento CTaHIapTHON CTpAaTeruy YHpPaBICHUS KaXIbld Mecsl (B MepBbI pabouuii IeHb

Ka)KJIOTO MecsI1a, TPU3HABAEMBIN 110 3aKOHO1aTeIbCTBY Poccuiickoit deaepanun).
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7.10.3. B kauecTBe€ OCHOBHOIO M€TOAA Il OINpPEAEICHUS PUCKA HCIOJIb3YETCSI METOJ
OlleHKM BenuvuHbl pucka — Value-at-Risk (VaR). VaR — Benmnumna makcumanbpHOro yiiepoa,
KoTopasi He Oy/eT NpeBbIIeHa C 33JaHHON BEPOSITHOCTHIO U B TEUEHHE paHee OINpPeAeIeHHOrO
MIPOMEXYTKa BPEMEHHU.

7.10.4. bazoit s omeHkn VaR sBiseTcs nUHAMHMKA JOXOAHOCTH OOIIETro MmopTdens
CrangapTHOM cTpaTeruu yHOpaBiICHUS, B KOTOPBIM BXOAAT aKTUBBl BCEX YupeauTeseu
yIOpaBiICHUS, HaXOASIIMXCS IOJ yopasieHueM B pamkax CraHgapTHOM CTpaTeruu, 3a
YCTaHOBJIEHHBIN NIEPUOJ BPEMEHU B IPOILITIOM.

7.10.5. Pacuer VaR ocymecTBisieTcs 1o cieayoiei hopmyie:

VaR=E -k -c.

rae:

VaR — koo Punuent VaR (crommocTHas Mepa puCKa, BEIpaKEHHAs B IPOLICHTAX ),

E — cpennee 3nauenue noxoqHoctu noprdens 3a 12 mecsues;

k — xoaddunment, onpemensromuii TOBEPUTEIbHBIN ypoBeHb mokaszarens VaR. s
BepoATHOCTH 95 % 3T0 3HaueHue OyaeT cocTaBsaTh 1,645.

G — CTaHAAPTHOE OTKJIIOHEHUE T0XOIHOCTU MOPTdes.

7.10.6. JlonmycTuMBIi U (paKTUUECKUI PUCKH BBIPAXKEHBI B BUE OTHOCUTEIBHOMN BEJTMUUHBI.

7.10.7. B ciiyuae eciau puck Yupenutesns ynpaBlIeHUs CTajl MpeBblaTh JJonycTumslii puck
n orpanuueHuss CTaHOapTHOM cTpaTeruu yHOpaBieHUS HE N03BOJsOT [loBepuTenbHOMY
YIIPaBJIAIOIIEMY COBEPIINUTH JECHCTBUS JUISl CHUKEHUS PHUCKA, JJOBEpUTENBHBIN YIIPABIAIOIINANA HE
MO3/IHEE JIHS, CIEAYIOIIEro 3a JHEM BBISABICHHS TAaKOTO IPEBBIIICHHUS, YBEAOMIIAET 00 3TOM
VYupenutens ynpaBiieHUs B TUCbMEHHOH ¢dopme. B 3TOM citydae mo mucbMeHHOMY TpeOOBaHHIO
VYupeaurenss ynpaBieHus JloBepUTENbHbBIN yOpaBIAOMUNA 005f3aH NPHUBECTU YIMpaBICHUE
LEHHBIMH OyMaraMu M JEHEKHBIMU CPEJCTBAMHU 3TOT0 YUpPEIUTENs yINPaBIE€HUS B COOTBETCTBUU
co CtaHapTHBIM HHBECTUIIMOHHBIM TPOQUIIEM.

8. PackpbiTHe HH(popManum o0 JesiTeIbHOCTH [[0BepHTEeILHOIO0 YIIPABJISAIOLIETO.

8.1. CenmeHuss o cTpaTerusix ympaBieHUs, BKIoYas cBelAeHHs 00 VHBecTULIMOHHOM
TOpPU30HTE.

8.2. OTtuersl.

8.2.1. JloBepuTenbHBIN yHpPaBIAOMUNA 005S3aH NPENOCTaBIATh YUPEIUTENIO YIpPaBICHUS
OT4eThI 10 COCTOSIHUIO:

- Ha KOHeI KBapTaia 3a KaneHaapHblii kBaptai (1, 2, 3 u 4 kBapTansl roja);

- Ha JII00Y10 JaTy 3a 000 nmepro Mo MUCbMEHHOMY 3ampocy YUpeauTens yrpaBleHus;

- Ha JaTy NpekpaleHus IeicTBus J[oroBopa BKIIOUHTENBHO € J1aThl Hauyala KBapTaja I10
JaTy MpeKpaleHus 1eicTBrs JJoroBopa BKIFOUNTEIBHO.

8.2.2. Otuer JlOBEpUTEIBHOIO YNPABIAIOIIETO HANPABIAECTCA YUPEIUTEIO YNPABICHUS B
teyenne 30 (Tpuaumaru) kaneHJapHBIX JHEH ¢ MOMEHTa OKOHYaHMsI KBapTaia, a B Cilyyae
npeaocrasiieHdss OTdyeTa Ha OCHOBAHMM NMHUCBMEHHOI'O 3ampoca YUYpeauTens YIpaBlICHUs — B
teuenue 10 ([ecstn) pabounx nHEH ¢ AaThl HOdy4YeHuUs 3anpoca JJoBepUTeNbHBIM YIPABISIOMIUM.

B ciiyyae nMCbMEHHOTO 3asIBICHHUS JIMLA, PAHEE SIBISIBIIEIOCS YUpEIUTEIEM YIpPaBICHMUS,
JloBepUTENbHBIN yIpaBIsIONHiA, B Cpok He npesbimatonmii 10 (decartn) pabouux AHEH ¢ AaThl
MIOJIy4€HHUs 3asBIEHUS, IPEJOCTABISAET KOIIMU paHee NpPeNocTaBiIeHHbIX OTYETOB 3a yKa3aHHBIN
UM TIEPUO/I, 33 UCKIIOUEHUEM TTepruoaoB, OTUEThI 3a KOTOphIe [[0BEpUTENbHBIN yIPaBISIONIUNA HE
00s13aH XpaHUTh HA JECHb MOJAaYu TAKOTO 3asBJICHUS.

8.2.3. Otuersl JlOBEpUTENBHOIO YIPABISIONIETO HAMPABIISIIOTCS MOYTOBBIM OTIPAaBICHUEM
II0 aJpecy, yKa3aHHOMY B JIoroBope JOBEPUTEIIBHOTO YIIPABICHHUS.
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Yupeautens ympaBieHUsS BIIpaBe MONY4YUTh Ha pykud dk3eMiusip Otdera B oduce
JIOBEpUTENBHOTO  YIPABIAIOIIEr0, PpAcHONOKEHHOM 10 aapecy: Tr. EkarepunOypr, mnep.
TpamBaitneiid, a. 15, k. 105.

8.2.4. Otuer JloBEpUTEIBLHOTO YMPABIAIOMIETO CYHUTACTCS TMPUHITBIM W OJAOOPEHHBIM
Yupenutenem ynpaenenusi, ecnu B TedeHue 30 (Tpuamatu) KajaeHIapHBIX OHEH C JaThl
HanpasiieHus: Otuera J[OBEpUTEIbHBIA YIPABIAIOIINN HE MTOIYYUT OT YUPEIUTENs YIIPABICHUS B
MUCHMEHHOW (OpMe BO3paKEHUS W/WIM 3aMeuyaHust 1o ykazanHoMmy Otuety. [loBepHTENbHBIH
YIPaBIISAIONINHI 00513aH pacCCMOTPETh NPEAOCTaBICHHBIE YUpeIUTeIeM YIPAaBICHUS BO3PAKECHUS U
3aMEYaHMsI W HANpPaBUTh YUPEIUTETIO YINpaBICHUs HCHpaBiIeHHbIH OTUeT WIM MUChbMEHHBIN
MOTHUBHUPOBAHHBIN OTBET 00 OTKa3e OoT ucmpamieHuil B TeueHue 5 (Ilsatu) paboumx mHEW ¢ maThbl
MOJIy4YEHHUSI COOTBETCTBYIOIINX BO3PAKEHUIN H/WITK 3aMeUaHUil Y UpeuTens yIpaBiIeHHUs.

8.2.5. OTYeT COAEPKUT CIEAYIONIYIO HHPOPMAIIHIO:

8.2.5.1. CBeneHust 0 AMHAMHUKE €XKEMECSYHOU JOXOMHOCTH MHBECTHUIIMOHHOTO TOPTQEs
VYupenurens ynpaBieHUs 3a NEpUOA, BKIoudaromui nocieanue 12 (JlBeHanuaTh) Mecsles,
MpeILIECTBYIONIUX J1aTe, HA KOTOPYIO cocTaBieH OTYer.

8.2.5.2. Csenenusa o croumoctu MHBecTuimonHoro noprdens Ydpeaurens ynpasieHus,
OTpENICJICHHON Ha KOHEI KaXJO0ro Mecsla, 3a NEepHoJ, BKIIOYAIONIUN mociennue 12
(lBeHaauarh) Mecs1eB, IPEAIECTBYIOUINX JaTe, Ha KOTOpYIo cocTtaBiieH OTuer.

8.2.5.3. CsemeHus o0 JemoO3UTApUM (JEMO3UTAPUAX), PpErucTparope (perucrparopax),
OCYIIECTBISIONIMX y4eT MpaB Ha ILIEHHbIe Oymaru YupeauTess YIpPaBJICHUS, HAXOISAIIUEcs B
JIOBEPUTEIILHOM YIIPABIEHUH, B TOM YHCJIE MOJIHOE HAUMEHOBAaHKE, UICHTU(UKALIMOHHBIA HOMEP
nanororarensipka (MHH), ocHoBHOI rocynapctBeHHbli peructpannonusiii Homep (OI'PH) u
aJipec MecTa HaXOXKACHHUS.

8.2.5.4. CsenmeHuss 00 WHOCTpPAaHHOM oOpraHu3aluu (MHOCTPAHHBIX OpraHU3aIUAX),
OCYIIECTBIISIONIEH (OCYIIECTBIAIONINX) YUET IPaB Ha LIEeHHbIe OyMaru YupeauTens yrnpaBieHUs,
HaxoJsIIMecs B JIOBEPUTEIbHOM YIPABIE€HUH, B TOM 4HCIE IIOJHOE HaWMEHOBaHHE Ha
WHOCTPAHHOM SI3bIKE, MEKIYHApPOJIHBIM KOJI HIACHTHUPHUKAIMHU (TP HAIMYUHU) M aJpEC MecTa
HaX0XAeHUs (TIPU HATUYUH).

8.2.5.5. HaumeHoBaHue U aJipec MecTa HaXOKJIEHUsI KPEAUTHON opraHu3anuu (KpeIuTHBIX
opranmzainuii), B KOTOpoil (KoTopbix) JlOBEpHUTETHLHOMY YMPABISIOUIEMY OTKPBIT (OTKPBITHI)
O0aHKOBCKMH cueT (OaHKOBCKME cueTa) JUIsl pacyeToB IO OlepalusiM, CBSI3aHHBIM C
JIOBEPUTEIIbHBIM YTIPABJIEHUEM IIEHHBIMH OymMaramMu W JICHEKHBIMU CpPEJICTBAMU Y UpETUTENS
yIpaBJIEHUS.

8.2.5.6. Cenenus o Opokepe (Opokepax) W/WIM WHBIX JIMIIAX, KOTOPHIE COBEPIIAIOT IIO
nopy4yeHuto J[oBEpUTENBHOIO YHPABISIIOUIETO CAEJKH, CBSI3aHHBIE C YIPaBICHUEM II€HHBIMHU
OyMaramu v JCHEKHBIMH CPEICTBAMU Y UpEAUTENs YIpaBieHus (IPpU HATHYUH).

8.2.5.7. MHudopmanuio 1o BUAAM BCEX PacXo/0B, IOHECEHHBIX JlOBEpUTEIbHBIM
YIOPAaBISIOLUM B CBA3M C OCYIIECTBIECHUEM JOBEPUTEIBHOIO YIPaBJIEHUS IO JAOTOBOPY C
Yupeautenem ymnpaBieHUs B OTYCTHOM MEPHOJEC M BO3MEIICHHBIX (TOAJICKAMINX BO3MEIICHHUIO)
3a cyeT MMyIIecTBa Y4UpeauTens yMpaBieHHs, a Takke HHbopMmanuio o BosnarpaxneHuw,
BBITUTAYEHHOM (TIOAJIeXkKAIIUM BhIMIaTe) JlOBEpUTENbHOMY YIIPaBISIIOIIEMY 32 OTYETHBIN MEpHOJ,
C MIPUBEJICHUEM pacueTa ero pasmepa.

8.2.5.8. B ciyuae ocyniectBiieHust J|oBEpUTENbHBIM YIPABISIIOIIAM B OTYETHOM TMEPUOIE
MpaB rojioca MO IEHHBIM Oymaram YdpeauTelns ympaBieHus J(oBepUTENbHBINA YNPaBISIONIHIA
ykasbiBaeT B OTueTe, Mo KakuM I[IEHHBIM OyMaraM OH roJIOCOBall Ha 00IIeM COOpaHHH BIIaJICNIbIICB
[IEHHBIX OyMar C yKa3aHHEeM BBIOPAHHOTO WM BapHaHTa TOJOCOBAHUS MO KaXIOMY BOIPOCY
MOBECTKH JIHSI.
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8.2.5.9. MUndopmanuio o caenkax, COBEpIICHHBIX B MHTEpECcax YUpeauTes ynpaBieHus 000
BCEX CHEJKax M OIlepalusX C LEHHbBIMH OyMmMaramMu Y4peauTels YIpaBlIEHUS, COBEPIICHHBIX
JIoBEpUTENBbHBIM YNPABJISIOUIMM B OTYETHOM MEPUOJE, a TAKKE HHYI0 HHPOpMAINIO 00 ocTaTKax
U JBWKCHUHM TpPUHAUICKAIIUX YUpPEAUTETI0 YIPABICHUS M HAXONAUIMXCA B YIPaBICHUH
JICHEe)KHBIX CPEJICTB M LIEHHBIX OyMar 3a yKa3zaHHBIA NEPUOJ.

8.2.5.10. Ecmu VYupenurenb ynpaBleHUs SABISETCS OPUIAUYECKUM  JIMLOM  WIH
WHIMBUIYAIbHBIM TpeanpuHuMaTeneM, OTyeT J0oKeH coaep)kaTh WH(GOPMAIMIO B OTHOIICHUH
MMYIIECTBA, HAXOMASAIIETOCS B JOBEPUTEILHOM YIIPABICHUH, HEOOXOIUMYIO JJIsl OTPaKEHUS B
OyXTraJTepCKOM ydeTe YUpeauTens yIpaBIeHUs! U COCTABICHHUS ero OyXTaaTepcKol OTYETHOCTH.

8.2.6. JloBepUTENIbHBIN YIPABIAIOMINN XPAHUT KOIIMU paHee MperocTaBieHHbIX OTUeTOB, a
TaK)XK€ MOCTYMHUBIINE OT YUpeAuTelNsl YNpaBieHUs] BO3PAKEHHsS] U OTBETHl HA HUX B TEUEHHUE 5
(ITsrTm) ner.

8.3. CrpaBku.

8.3.1. lononuutensHo k Otyeram JloBepuTenbHBINA yHPaBISIOLIMI BIOpaBe HANpPaBIAThH
VYupenurento ynpasieHus: CripaBku.

8.3.2. Yupenurtenb ympaBJIeHHs BIIPaBe 3alpoCUTh OT J[OBEPHUTEIBHOIO YIPaBISIOIIETO
npenocraBieHuss CrnpaBoOK O HETOPTOBBIX ONEpalMsix, MOATBEp)KIAromeld (akT MOCTyIUIeHUS
JICHeKHBIX CPEIICTB B JOBEPHUTEIBHOE YIPABICHHE OT YUPEOUTENs YIPaBICHHUS W/HIN (aKT
U3bATHA AKTHBOB W3 JIOBEPUTENIHHOIO YIMPaBICHHS, Ha OyMa)XHOM HOCHTENE C TMOAMNHCHIO H
OTTHUCKOM Tiedatu J[0BepUTENHHOTO YIIPABIISIONIETO.

9. Undopmanus o Boznarpaxaenun u Pacxoaax.
9.1. Boznarpaxzaenue B3uMmaeTcs JloBEepHUTENIbHBIM YIPABISIONMIMM B COOTBETCTBUU
Tapudamu, ykazaHHBIMHU B JJOTOBOPE JTOBEPUTEIHLHOTO YIIPaBJICHUSI.
9.2. Undopmamuss o Bosnarpaxnenuu u Pacxomax, CBA3aHHBIX C OKa3aHHEM YCIYT IO
JIOBEPUTEIILHOMY YIIPABJICHUIO IIEHHBIMH OyMaraMu MpeaoCTaBIsIeTCA Y UpeUTENsIM YIIpaBiIeHUs
B Otuere Jl0OBEpUTENBHOTO YIPABIISIFOLIETO.

10. MeToauKa OEHKH CTOUMOCTH 00bEKTOB /I0BEPUTEIBHOIO YIIPaBJICHHUS.

10.1. O61mue nonoKeHus.

10.1.1. Hacrosmas Metoauka pa3zpaboTaHa B LEISX OMPENETICHUST CTOMMOCTH AKTHBOB,
MepeAaHHbIX YUpeauTesIeM YIIPaBiIeHHUs B JIOBEPUTEIbLHOE YIIpaBICHUE, a TAK)Ke HAXOSAIIUXCS B
JIOBEPHUTEIILHOM yIIpaBjieHuH 1o Jlorosopy.

10.1.2. JlanHas MeToaMKa SIBISIETCS  €IMHOM, uHcHoyb3yeMoil JloBepUTeIbHBIM
YOPABJISIIOLIUM, JJI BCeX YupeauTenel ynpaBieHus..

10.1.3. Meroaunka HCHONB3YETCSA JUIsl ONPENETICHUS OIIEHOYHOM CTOMMOCTH HMMYILECTBA,
NepeaaBaeMoro B JOBEPUTENIBHOE YNPABICHHUE, OLEHOYHOW CTOMMOCTH AKTHUBOB Uil Liejied
onpeneneHuss Boznarpaxnenust J{oBepUTeNbHOTO YNPaBIAIONIETO U MPU YKa3aHUHM UX B OTYETE O
JEeSTeIbHOCTH T10 YIIPABJICHUIO IEHHBIMU OyMaramu.

10.2. Onienka cTouMOCTH AKTHBOB.

OreHoYHasi CTOMMOCTH IIEHHBIX OyMmar, TpH TpHeMe HX OT YUpeAuTels YIpaBICHUS
MPU3HAETCS] PAaBHOM MX PBIHOYHBIM I[€HAM, CIOXHUBIIMMCS Ha TOpPrax OpraHuU3aTOpOB TOPTOBIHU
Ha MOMEHT Tepejauu dTUX I[EHHBIX OyMar B JIOBEPUTEIHHOE YIIPABJICHUE, & B CIIy4ae OTCYTCTBUS
nHpopmanuy 00 UX PHIHOYHBIX I[eHaX — IIEHE, TI0 KOTOPOH 3TH IIeHHbIe OyMaru mpuoOpeTaInch
VYupenurenem ynpaBlieHHUs.

10.2.1. PeiHOYHAs1 CTOUMOCTh AKTUBOB PACCUMTBHIBAETCS UCXOIS U3 COCTABIISIONIMX AKTUBbI
CyMMBI JCHEXHBIX CpPEACTB Ha CYETaX M JEMNO3UTAaX B KPEIUTHBIX OpPraHU3ALMIX, OLIEHOYHOU
CTOMMOCTH LIEHHBIX OyMar, a TaKk)Ke CyMMbI JeOUTOPCKON 3a10JIKEHHOCTH.
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10.2.2. OnieHOUHAss CTOMMOCTD IIEHHBIX OyMar MpU3HAETCS PaBHOW WX PHIHOYHBIM I[€HAM,
CIIO)KMBIIMMCS Ha TOPrax OpPraHU3aTOPOB TOPTOBJIM HA MOMEHT TaKOil OLIEHKH, OMpPEeIeIeHHOM
MMBB. CreneHb OKpyIJIEHUSI PHIHOYHOW LIEHBI ONPENEISAETCS TaHHBIMHU, MPEAOCTaBICHHBIMU
MMBB.

10.2.2.1. B ciydae orcyTcTBUsl HH(GOPMAIMK O PHIHOYHBIX IIEHAX IIEHHBIX OyMar, Wil eclid
JaTOM TpOBENEHUs OLIEHKU sBIsieTcs Hepabounii nenp (korna MMBB He npoBoauinch TOpru),
OLIEHOYHAsI CTOMMOCTH IIEHHBIX OyMar MpU3HAeTCsl PaBHOM MOCIIEIHEH MPU3HABAEMOM KOTHPOBKE.

10.2.2.2. B cnydae eciu 1neHHbIe OyMaru He TOPTYIOTCS Ha OMpIKe, a TaKKe €CIIM IICHHBIC
OyMmaru, mpuoOpEeTeHHbIE HA TOPrax y POCCUICKOTO OpraHU3aTOpa TOPrOBIM HA PBIHKE IIEHHBIX
OyMar, UCKJIIOUEHBI U3 CIHCKA LIEHHBIX OyMmar, JOMYIIEHHBIX K TOpraM, B Ka4eCTBE IIeHbl OI[EHKU
LIEHHOI OyMaru UCMojib3yeTcs OallaHCcoBasi CTOUMOCTb.

10.2.3. OueHo4yHass CTOUMOCTh aKLUHW JOIMOJHUTEIBHOIO BBIMYCKa, BKIKOYEHHBIX B COCTAB
AKTHBOB B pe3yJIbTaTe Pa3MEIEHUs ITUX aKLHUHA ITyTeM paclpeesieHus: Cpelnd aKIIMOHEPOB WIIH
MyTeM KOHBEPTAI[MH B HUX KOHBEPTHUPYEMBIX IICHHBIX OyMmar, COCTaBISBIINX YKa3aHHbIE AKTHUBBI,
MIPU3HAETCS] PABHOM OLIEHOYHOW CTOMMOCTH aKIUi BBIYCKa, IO OTHOIICHUIO K KOTOPOMY TaKOM
BBIITYCK SIBJISIETCS JOTIOJTHUTEIBHBIM.

10.2.4. OneHoyHasi CTOUMOCTb aKUUN JTOTOJTHUTEIBHOTO BBIIYCKA, BKJIIIOUEHHBIX B COCTaB
AKTHUBOB B pe3yJibTaTe€ KOHBEPTALMM B 3TU aKLUU aKUUM, COCTABJIABILUX YyKa3aHHbIE AKTHUBBI,
IIpU peopraHu3anuu B (hopMe MPUCOSAUHEHHS, TPU3HACTCS PaBHOW OIIEHOYHOW CTOMMOCTH aKIIHiA
BBIITYCKa, [10 OTHOLLIEHHUIO K KOTOPOMY TaKOW BBIIYCK SIBJISIETCS JOIIOJIHUTEIbHBIM.

10.2.5. OueHoyHasi CTOMMOCTb OOJIMTallMid JIOMOJIHUTEIBHOTO BBIIYCKA, BKJIIOUEHHBIX B
cocTaB AKTHBOB B pe3yJbTaTe pa3MENICHHs] IIyTeM KOHBEpPTAlMH B HUX KOHBEPTUPYEMBIX
oOnuranui, COCTaBISBIIUX yKa3aHHbIe AKTHUBBI, NPU3HAECTCA PAaBHON OIICHOYHOW CTOMMOCTHU
oOuranuii BeIIIyCKa, 10 OTHOIIEHHIO K KOTOPOMY TaKOM BBIITYCK SIBJISETCS JOMOJIHUTEIbHBIM.

10.2.6. OneHOYHasi CTOMMOCTh aKIM ¢ OOJbIIel (MEHbIIeH) HOMUHATBHONW CTOMMOCTBIO,
BKJIIOUEHHBIX B COCTaB AKTHBOB B pe3yJbTaTe KOHBEpPTAlMM B HHUX aKIMH, COCTaBISBIINX
yKa3aHHblE AKTHBBI, NPU3HAETCS PaBHOM OLICHOYHON CTOMMOCTHM KOHBEPTHUPOBAaHHBIX B HHUX
aKIUH.

10.2.7. OueHouHas CTOMMOCTh aKUMN TOW XKe KaTeropuu (TUMA) C HHBIMH IPaBaMH,
BKJIIOUEHHBIX B COCTaB AKTHBOB B pe3yJbTaTe KOHBEPTAlMM B HHUX aKIMH, COCTaBISBIINX
yKa3aHHble AKTUBBI, IPU3HACTCSI pAaBHOM OIIEHOYHOW CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIUH.

10.2.8. OueHouHass CTOMMOCTb aKIMW, BKJIIOYEHHBIX B COCTaB AKTHBOB B pe3ysbTare
KOHBEpTALlMU MPH JAPOOJIEHUH aKLMH, COCTABISBLIMX yKa3aHHble AKTHUBBI, TIPU3HAECTCS PaBHOU
OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIHi, 1€JICHHON Ha KO DUIIMEHT APOOICHUS.

10.2.9. OueHouHas CTOMMOCTb aKLMH, BKIIOYEHHBIX B COCTaB AKTHUBOB B pE3yJbTaTe
KOHBEPTALMK [TPH KOHCOJIMJALMH AKINH, COCTABIISABIINX YKa3aHHbIE AKTUBBI, IPU3HAETCS paBHOM
OLIGHOYHONH CTOMMOCTH KOHBEPTHPOBAHHBIX aKIHMi, YMHOXXEHHOH Ha Ko3(dduiueHt
KOHCOJIUJIAINH.

10.2.10. OnieHOYHAss CTOMMOCTh aKIUK WJIM OOJUTAIlMii HOBOTO BBINYCKA, BKIFOYCHHBIX B
cocTtaB AKTHBOB B pe3yJIbTaTe KOHBEPTALIMU B HUX KOHBEPTUPYEMBIX LIEHHBIX OyMar, Mpu3HaeTcs
PaBHOM OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX OyMmar, JeJeHHOW Ha KOJMYECTBO
akiuil (oOnuranuit), B KOTOpoe KOHBEPTUPOBaHA 0O/1HAa KOHBEPTHpYyeMas lieHHas Oymara.

10.2.11. OueHouHass CTOMMOCTb aKLMH, BKJIIOYEHHBIX B COCTaB AKTHBOB B pE3yJbTaTe
KOHBEpTAIlMM B HUX aKLWH, COCTABJSIBIIMX yKa3aHHbIE AKTUBBI, IIPU pEOpPraHU3alu B Gopme
CIIMSHUSL TPU3HACTCSI PABHOW OIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX Oymar,
YMHOXXEHHOU Ha KOA(PHUIIMEHT KOHBEPTALIUH.

10.2.12. OueHo4yHasi CTOMMOCTh aKI[Ui BHOBb CO3/JaHHOTO B PE3yJIbTaTe peopraHu3alvu B
(dbopMe pazzieneHns WK BIICICHUS aKIIMOHEPHOTo OOIIeCTBa, BKIIOYCHHBIX B COCTaB AKTHBOB B
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pe3ysbTaTe KOHBEPTALMU B HUX aKLUMH, COCTaBIISIBIIMX YKa3aHHbIE AKTHBBI, IPU3HAETCS PABHOMN
OIICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIMH, JEJICHHONW Ha KOd(G(UIIMEHT KoHBepTanuu. B
Cllyyae €CJIM B pe3ysbTaTe pa3feieHHs WIN BBIJCICHHUS CO3AAETCs J1Ba WU 0o0Jiee aKIIMOHEPHBIX
o01iecTBa, Ha KOA(PQUIMEHT KOHBEPTALUMM JEIUTCS OLEHOYHAsi CTOMMOCTh KOHBEPTHUPOBAHHBIX
aKUUi, yMEHbIICHHAs! IPONOPLUOHAIBHO J10JIeé UMYIIECTBA PEOPraHU30BAHHOTO AKIIMOHEPHOIO
o0I11ecTBa, MepelaHHOr0 aKIMOHEPHOMY OOILECTBY, CO3aHHOMY B PE3YJbTaTe Pa3leNICHUs WIH
BbIJICTICHUS.

10.2.13. OueHouHass CTOMMOCTb OOJMraluii HOBOI'O BBINYCKa, BKJIIOYEHHBIX B COCTaB
AKTHBOB B pe3yJibTaTe KOHBEPTALUHU B HUX OOJHTraIlHii, COCTaBIABIINX yKa3aHHbIE AKTUBBI, IIPH
peopraHu3alMd SMHUTEHTa TaKWX OOJUraluil NpU3HAETCs PaBHOW OLIGHOYHOW CTOMMOCTH
KOHBEPTUPOBaHHBIX OOIUTaLIUH.

10.2.14. Tlonoxenus nyHktoB 10.2.3. — 10.2.13. npumeHAOTCS 10 BO3HUKHOBEHUS
pPBIHOYHON LIeHbl akuuil (oOsuranumii), B KOTOpble OBLIM KOHBEPTUPOBaHbI KOHBEPTUPYEMbIE
[IEHHBIE OyMaru, COCTaBIISBIINE AKTHBBI.

10.2.15. OueHouHas CTOMMOCTh KLU BHOBb CO3JJAaHHOT'O B PE3YyJIbTaTe peopraHU3aluu B
(dbopme BBIZIETICHHS aKIIHOHEPHOTO OOIIECTBA, BKIIOYCHHBIX B COCTaB AKTHBOB B pe3yJIbTaTe UX
pacnpesiesieHuss Cpeid aKIMOHEPOB PEOPraHM30BaHHOIO AKIMOHEPHOrO OOIECTBa, MPU3HAETCS
paBHOU Hymo. [lonoxeHne HacTOSALIEro IMyHKTa MPUMEHSIETCS 10 BO3SHUKHOBEHMSI PBIHOYHOMN
LIEHbI aKI1i BHOBb CO3/JaHHOT'0 00LIEeCTBA.

10.2.16. B ciywyae omyOiuKOBaHUS B COOTBETCTBHHM C 3aKOHOJATENbCTBOM Poccuiickoit
denepanyy CBEIEHUM O MPU3HAHUM SMHUTEHTa oOaurauuil (akuuif) GaHKPOTOM OLIEHOYHAs
CTOMMOCTb OOJIMTallMii TaKOro HMMTEHTa C JaThl ONYOJIMKOBAaHMs YKa3aHHBIX CBEICHHUH
IIPU3HAETCS PABHOM HYJIIO.

10.3. He npuHHMaroTcs B pacyeT CTOUMOCTH AKTHBOB:

- HAYMCJICHHBIA NMPOLEHTHBIN (KYyHOHHBIN) 10X0A MO IIEHHBIM OymaraMm, COCTaBIISIOIIUM
AKTUBBI, B Cily4yae OMYOJMKOBaHMS B COOTBETCTBHM C (pelepallbHbIMH 3aKOHAMU U HHBIMH
HOPMAaTUBHBIMU IpaBOBbIMU akTamu Poccuiickon denepanuu CBEIEHHM O IPOCPOYKE
UCTIOJHEHUSI AMMUTEHTOM O00s53aTeNbCTBA 110 BBIIJIATE YKa3aHHOIO J0XOJa WM CBEACHUH O
NPUMEHEHUH K SMUTEHTY MpoLeayp 0aHKpOTCTBa;

- OOBsIBIICHHBIE, HO HE MOJY4YEHHbIE JAMBHUJICHJBI MO IIEHHBIM Oymaram, COCTaBIISIOLIUM
AKTUBBI.

10.4. Ouenounass ctouMocTb HHBecTHIIMOHHOrO moOpTdens YdpeauTens yHpaBleHUs
(UMCTBIX AKTUBOB) OIpENENseTcsl KaK pa3HUIA MEXJy PbIHOYHOW CTOMMOCTBIO AKTHUBOB U
TpeOOBaHUSAMU/003aTEIILCTBAMH, MOJJICKAIUMH UCTIOTHEHHUIO 3a CUeT AKTHBOB.

10.5. OGs3aTenbCcTBAMH, TPU3HAIOTCS:

- o0s3aTeNbCTBA MO CHEJNKaM, 3aKII0UYEeHHBIM JIOBEPHUTENBbHBIM YINPABIAIONMM 32 CYET
AKTHBOB, HaXOZAIIKXCS B IOBEPUTEILHOM YIIPABICHUMY;

- BO3HArpaX<JcHWe, HAuuCIEHHOE JlOBEpUTENbHOMY YNPABISAIOLIEMY B COOTBETCTBHM C
YCIIOBUSIMU 3aKJIFOUEHHOTO IOTOBOPA;

- pacxobl, CBA3aHHbBIE C JJOBEPUTENIbHBIM YIPABICHUEM, B T.4. 33J0PKEHHOCTH, BOSHUKIIIEH
B pe3yJIbTAaTE COBEPILEHUS CACIOK;

- Hajor (HA®DJI), nmomnexammii yruiatre B OrokeT (Ui ydpeauTened ympaBlieHUS —
(hUBUIECKUX JINII).

11. lexknapanusi 0 pucKax.
11.1. Hacrosiuee omnucaHue pPHCKOB HAMNPABICHO Ha PACKPBITUE M MPEIOCTABICHUE
JIoBEpUTENBbHBIM YHPABISIONIUM Y UPETUTEIO yIpaBieHuss HHPOPMAIlUU O PUCKaX, CBA3AHHBIX C
3aKJII0OYEHUEM, UCIIOJIHEHUEM U IIpeKpalleHueM [Joropopa 10BEpUTENBHOIO YIIPABICHHUS.
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Puckamu, cBSI3aHHBIMU C 3aKJIIOUEHHEM, UCIIOJHEHUEM U TpekpaiieHueM JloroBopa, B TOM
qiclie, ¢ nepeaayeii UMyIIecTBa B JOBEPUTENbHOE YIIPABIICHUE, SBISIOTCA PUCKH, U3JI0KEHHbBIE B
COOTBETCTBYIOIIUX JAekinapanusx: Jlexnapannu 00 oOmuUX prucKax, CBI3aHHBIX C OCYIIECTBICHUEM
orepaiuii Ha pbIHKE IIEHHbIX OyMmar; Jlekiapaluu O pHUCKaX, CBS3aHHBIX C MPUOOpETeHHEM
WHOCTPAHHBIX IIeHHbIX Oymar; Jleknapanuu o pUCKax MapKUHAJIbHBIX U HEMOKPBITBHIX CIIENOK;
Jleknapaud O pHCKax, CBSA3aHHBIX C TPOU3BOJAHBIMH ()MHAHCOBBIMH HHCTPYMEHTaMH;
Jleknapanuu O pUCKax, CBS3aHHBIX C 3aKJIIOYEHHEM JIOTOBOPOB, SBISIOIIMXCS MPOU3BOJIHBIMU
(MHAHCOBBIMH HMHCTPYMEHTaMH, Oa3WCHBIM AaKTUBOM KOTOPBIX SIBJISIFOTCSI I[EHHBIE OyMmaru
WHOCTPAHHBIX 3MHUTCHTOB WM WHACKCHI, PACCYMTAHHBIC TI0 TAKUM ILIEHHBIM Oymaram, a Takxke
PHUCKH, ONMCAaHHBIE HUXKeE (JaJiee P COBMECTHOM YIIOMUHAHUU — Jlekiiapaiun).

[ToanucekiBas [loroBop, YupeauTenb ynpaBlieHUS NMOHUMAaeT M MPUHUMAET BO3MOXKHOCTH
BO3HHUKHOBEHHUS YOBITKOB B pe3yJIbTaTe JOBEPUTEIHLHOTO YIIPABJICHUS.

[ToanuckiBas Jorosop, Yupeauresnb yrpaBieHUs OCO3HAET, UTO:

- BCE CJEJIKM M ONEpalld C HMYLIECTBOM, IEPEJaHHbIM YUpEeAUTEIEeM YIpaBICHUS B
JloBepuTENbHOE YIIpaBJIEHUE, COBEPILAIOTCSA 0€3 OpYyUEHUN YUupeauTens yupaBieHus;

- JOXOOHOCTH 110 JIOrOBOPY HE OIPENENIeTCS JOXOAHOCTBIO TAKMX JOTOBOPOB, OCHOBAHHOU
Ha II0Ka3aTeJsIX AOXOJHOCTH B IPOLUIOM. JIOBEpUTENbHBIN YNPaBISIIOIIMM HE TapaHTUPYET
IOJIy4€HHE A0X04a 1o JloroBopy, 3a UCKIIOYCHUEM CIy4aeB, KOTrJa JOXOOHOCTh ONpEciIeHa Ha
MOMEHT 3aKJIF0YEHHsI COOTBETCTBYIOIIETO JOTOBOPa JOBEPUTEILHOTO YIIPABIICHUS;

- JIOBEpHUTENBHBIM YIPABISIIOIIUMNA HE TapaHTUPYET NOJydYeHHs Joxoxa no Jlorosopy,

JOCTIDKEHUS 0’KUIaeMON JIOXOIHOCTH, OTIPENIEICHHOW B MHBECTULIMOHHOM Tpoduiie YupenuTens
YIIpaBJICHUS;

- noanucaHue YupeaurteneM ynpasieHus Otuera (omgoOpeHHE HUHBIM — CIIOCOOOM,
IPEJYCMOTPEHHBIM JIOTOBOPOM JOBEPUTEJIBHOTO YIPABICHUSA), B TOM 4Hcie Oe3 NpPOBEPKU
OTuera, MOXET paccMaTpHUBATLCS B Cllyyae Clopa Kak onoOpeHue neiictBuil JloBepuTenbHOTO
YIPaBJIAIOLIET0 U COTjacue ¢ pe3yibTaTaMM YIpaBieHUs LIEHHbIMU OymMaramu, KOTOpbIE HallUIU
oTpaxxenue B Otuere.

11.2. loBepuTe/ibHBIH YNPABJAAIOIIMN yBeIOMJIsieT YupeauTeis yNpaBJeHUs 0 pucke
BO3MOKHBIX YOBITKOB:

- SABISIOLIMXCS pe3ylnbTaToM JedoiTa MO I[EHHBIM OymaraM, BXOJSIIMM B COCTaB
UMYIIECTBA, HaXOJAALIErocs B JOBEPUTEIBHOM YIPaBIIEHUH, HEHCIOJIHEHUEM O0053aTeNbCTB CO
CTOPOHBI MUTEHTOB W/MJM JIUI, MPEJOCTABISAIOUIMX OOECIeYeHne HCIIOJHEHHUsI 0053aTelbCTB
OMUTEHTOB B OTHOLIEHHUHM BBIIUIAT OCHOBHOM CyMMBI J0JITd, KYIOHHBIX BBIILIAT, IIpU
HEHCIIOJIHEHUH 0053aTeNIbCTB M0 JOCPOYHOMY BBIKYIy OONMranuidi M MO UCIOJHEHUIO YCIOBHM
myOIu4HbBIX 0QepT;

- SBISIOUIUXCA CIEACTBHEM JOCPOYHOIO H3BATHS HMYILECTBA W/MIM €ro 4YacTH U3
JIOBEPUTEIIBHOTO YIIPaBJICHUS;

- O0OYyCJIOBJIEHHBIX OIIMOOYHBIMH WJIM HEMPAaBOMEPHBIMU JEUCTBUAMU COTPYJIHUKOB
OpraHU3aTOPOB TOPIOBIM Ha (POHIOBBIX PBIHKAX, NEMO3UTAPUEB, PETUCTPATOPOB, KIMPUHTOBBIX
WIM KPEAUTHBIX OpraHu3aluid, OpOKepOoB, IJIATEKHBIX AreHTOB M IMPOYMX TPEThUX JIHIl INPH
IPOBEJCHUU pacyeToB IO CJAelIKaM C (UHAHCOBBIMH MHCTPYMEHTaMH, a TakkKe IpH
OCYyIIECTBIEHUN JlOBEPUTENBHBIM YIPABISAIOUIMM NPOYMX (WM OINOCPEIOBAHHO CBSA3aHHBIX)
OlepallMii C UMYIIECTBOM, IEPEIAHHBIM YUpEeIUTEIeM YIPaBICHUS B JIOBEPUTEIBHOE
yIIpaBJICHUE;

- KOTOPbIE MOTYT BO3HHMKHYTh NPH HEOJAronpusATHON JUHAMUKE PHIHOYHBIX (DAaKTOpOB, B
TOM YHCJE, NPU HU3MEHEHHH IPOLICHTHBIX CTaBOK, BAJIOTHBIX KypCOB, U3MEHEHWHM L€H Ha
(uHAHCOBBIE HHCTPYMEHTHI,

- 00yCIJIOBJIIEHHBIX U3MEHEHHEM 3aKoHoJaTenbcTBa Poccuiickoit denepary, HOpMaTHBHO-
IpaBoOBbIX akTOB Poccuiickon Penepaury U HOPMATUBHBIX akTOB baHka Poccum, a Ttaxke
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JOKYMEHTOB, PETYJUPYIOLIUX MPABOBbIE OTHOLIEHUS, IPUHATHIX B MEXIYHAPOIHON IPAKTHKE,
HEOJHO3HAYHbIM TOJIKOBAHUEM HOPMATHBHO-IIPAaBOBBIX AaKTOB, B TOM 4HCle, B 00IacTH
HaJI0T000JI0KEeHHSI, TIPH OTCYTCTBUHM HOPMATHUBHO-NIPaBOBBIX akTOB Poccuiickoit deneparuu, a
TaKK€ JOKYMEHTOB, PETYJHMPYIOIIMX IIPABOBBIE OTHOLICHMS, INPUHATHIE B MEXKIyHAPOIHOU
IIPAKTUKE, a TakXe OOYCIIOBIEHHBIX JAeHCTBUEM/O€3eCTBUEM TOCYIJApCTBEHHBIX U HHBIX
OpraHoB, B TOM 4YHCIIE, pETYJIHPYIOIIMX pPBIHOK IIEHHBIX OyMmar; 0pU H3MEHEHHHU
(UCKaTBHOW/ MOHETAPHON/TOPTOBOM  MOJIMTUKHA, HM3MEHEHUM CHUCTEMBI  TOCYJapCTBECHHOTO
yIpaBJICHUS;

- KOTOpbIE MOTYT BO3HHMKHYTHb B pE€3yjbTaTe INPEAOCTaBICHUS YUPEIUTEIEM YIpPaBICHUS
HEI0CTOBEPHOM NH(pOpMaLUK B paMKax 3aKJIFOUEHMs, UCTIOJIHEHHs U IpekpaleHus Jlorosopa.

11.3. YBenomiienue 00 o0meM xapakrepe U (WJIH) MCTOYHHUKAX KOH(JIUKTA HHTEPECOB.

Hacrtosiimum JloBepUTENbHBIN YIPABISIOMMN TPEAYNPEKIACT YUPEAUTEIIsl YIPABICHUS O
CIIEYIOILIEM:

- JloBepuUTenbHBIM YHpPABIAIOMIMNA OKa3bIBa€T TPETbUM JIMI[AM YCIYTd, aHaJOTWYHbIE
nponucaiHeiM B [IpaBunax;

- JIOBEpUTENBHBIM YNPaBISIIOIIMKI OCYIIECTBISET CACIKM M HHBIE ONEpallMd C LEHHBIMU
Oymaram, B TOM 4YHCJIE IO TOPYYEHHSM TPETHHX JIMIl, B HHTEpPecax TPEThbUX JIUI U B
COOCTBEHHBIX HMHTEpEcax B MOPSAKE COBMEIIECHHUS BHJIOB NPO(ECCHOHAIBHOW IesITeIbHOCTH
COIVIACHO JIEHCTBYIOLIEMY 3aKOHOAATenbCTBY Poccuiickoit denepanuuy;

- CIENKU U Ollepaluy, COBEpIIaeMble IO MOPYUYCHUSM W/WIM B UHTEpecax TPETbUX JIUII,
MOTYT OCYIUECTBJIATHCA JlOBEPUTENIBHBIM YIPABIAIOIMM Ha YCIOBUSAX U 3a BO3HArpaxkIcHUE,
OTJIMYHBIX OT YCIOBUM MW BO3HArpPAXICHWsS 10 AHAJOTMYHBIM YCIyraM, OKa3bIBa€MbIM
Yupenurenro ynpasicHuUs;

- CIIJIKU ¥ MHbIE OIepaliy ¢ LIEHHBIMU OymMaraMu, COBEpIlIaeMble B MHTEpPECaX TPEThUX JINLL
Wi B COOCTBEHHBIX HMHTepecax J(OBEpUTENBLHOTO YIPABISAIOLIEIO MOTYT CO3/aTh KOHQIMKT
MHTEPECOB MEXAY WMYLIECTBEHHBIMH W WHBIMH HHTEpPECaMU YUpeIuTensl YNpaBieHUs U
JloBepuTenbHOTro yrpasisonero (ganee — «k KoHQIUKT HHTEpPeCoB»).

ITon KoH(pAMKTOM HHTEpECOB MpHU OCYIIECTBIECHUU MPO(ECCHOHATBHON AEATENIbHOCTH Ha
pBIHKE IEHHBIX OyMar IOHHMMAaeTcs MpPOTHUBOPEYHE MEXKIy HMMYIIECTBEHHBIMM U HWHBIMHU
UHTepecaMu J{0BEpUTETBHOIO YIPABISIOUIET0 U/WIN €r0 COTPYAHUKOB, OCYIIECTBIISIONUX CBOIO
NeSITeIbHOCTh Ha OCHOBaHWM TPYJOBOI'O WJIM TI'PaXkIaHCKO-IPAaBOBOTO JOTOBOpA, U YUpeauTess
yIpaBJIeHUs, B pe3ysbTare KOTOporo aeictus (OezneiicTBusl) JloBEpUTENBHOIO YIPABISIOLIETO
W/WIN €r0 COTPYAHHUKOB MPUUYHUHSIOT YOBITKM YUpeIuTeNI0 YINpaBi€HUS W/UIU BIEKYT HUHbIE
HeOJIaronpusATHbIE TIOCIEICTBUA I Y UpeUTeNs YIIpaBICHHUS.

B nensx nmpenorBpamenuss KoHdunkTa HHTEpECOB M JJsl YMEHBIIEHUS €r0 BO3MOXKHBIX
HETaTUBHBIX MOCHEACTBUHM, JlOBEpUTENbHBIM YNpaBIAOLME B CBOoeH NpodeccunoHaTIbHON
NeSITeIbHOCTH, CBA3aHHOW C UCIOJHEHHEM 00s3aTeibcTB 1o JloroBopy, o0s3yercss coOioIaTh
0€3yCIIOBHBI NPHHLMIT MPHOPUTETA MHTEPECOB YUpPEOUTENs YHpPABICHUS HaJ COOCTBEHHBIMH
uHTepecaMu Jl0BEpUTENBHOTO YIIPABISAIOUIET0; COOM0AaTh MPUHIMITBI PABHOTO U CIIPABEIMBOTO
OTHOIICHUS K YUpeauTeNnsM YIpaBlIeHUS, B TOM 4YHCIe YUPEIUTENsSIM YMpPaBICHUS, C y4ETOM
YCTaHOBJICHHBIX JIJIS1 Pa3JIMYHBIX KaTeropuil YupeauTtesneil yrpaBieHus yCIOBUN 00CTyKUBaHUS U
0COOCHHOCTEN PHIHOYHOM CUTYaIUH.

[lepeuens Mep JlOBEpUTENBHOTO YNPABISIONIETO IO HEJOMYIIEHUIO YCTAHOBJICHUS
IIPUOPUTETa MHTEPECOB OAHOIO WJIM HECKOJBKHMX YUpEIWUTENEeW yNpaBlIeHHs HaJ HHTEPECAMH
Ipyrux Ydupenurtesae ynpasieHUsl yCTaHOBIIEH pa3aenoM 13 Hactosmux [IpaBui.

11.4. YBenomieHnue 00 OTCYTCTBHH CTPAXOBAHHUS (PMHAHCOBBIX YCJIYT.

VYcnyru, okasbsiBaeMble J[OBEPUTENBHBIM YIPABIAIOIIMM, HE SBIAIOTCA YCIyraMH IO
OTKPBITUIO OAHKOBCKUX CYETOB M NpPUEMY BKJIAJ0B, a JCHEKHbIE CPEACTBa, IepelaBaeMble IO
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JIOTOBOPY JIOBEPUTEIBHOTO YOpPABJICHHUS, HE TMOJJIeKAT CTPAaXOBAaHUIO B COOTBETCTBUHU C
®enepanbubiM 3akoHOM OT 23.12.2003 1. Ne 177-®3 «O cTpaxoBaHMHM BKJIAJOB B OaHKax
Poccuiickoit deneparum.

11.5. YBenomiienne 06 agppuanpoBaHHOCTH.

B cootBerctBuu ¢ pasnenom 13 nacrosmmx IlpaBun JloBepuTeNbHBIN ynpaBisiONUid HE
BIIpaBE MPUHUMATH B JJOBEPUTEIIBHOE YIIPABICHHUE UM MPUOOPETATH 32 CUET CPEACTB YUPESAUTEIS
yOpaBleHUS IICHHbIE OyMaru, BBINYIICHHbIE J{OBEPUTEIBHBIM YHPABISIONIAM WA €0
adOUIMPOBAaHHBIMU JIUIIAMHU. YUPEIUTENN JOBEPUTEIHHOTO YIPABICHHUS HE HECYT DPHCKOB,
CBSI3aHHBIX C aQPUINPOBAHHOCTHIO JJOBEPUTEIHLHOTO YIIPABIISIOIETO.

Jexsapauus 00 00IUX PUCKAX, CBA3AHHBIX ¢ OCYLIECTBJIEHUEM ONlepaliili HA PbIHKe
LHEeHHBbIX OyMmar.

11.6. Hactosimas [leknapaius onuchIBa€T PUCKHU, CBSI3aHHBIE C OCYIIECTBICHUEM CJIETIOK Ha
pBIHKE IIEHHBIX OyMar, a TakXe pHUCKH, CBS3aHHbIE C JIEATEIbHOCTHIO JlOBEpUTEIBHOTO
YIIPaBJISIOLIETO.

11.7. ULenp nHacrosmei Jlexkmapauuu — MPeIOCTaBUTh YUPEIUTENIO YIPaBICHUS
nHpopManui0O 00 OCHOBHBIX pHCKAX, CBSI3aHHBIX C OCYIICCTBICHHEM JIOBEPHUTEIHLHOTO
yrpasieHus coraacHo CTaHIapTHOW CTpaTeruu yIpaBJICHHUS.

11.8. B o0miemM cMbICIie pUCK MPEACTaBISET COO0M BO3MOXXHOCTh BO3HUKHOBEHUS YOBITKOB
MPU  OCYIIECTBICHUU (UHAHCOBBIX ONEpaluil B CBSI3U C BO3MOXKHBIM HEOJIaronpusSTHBIM
BIUSIHUEM pa3Horo poaa ¢akrtopoB. CoBeplIeHHE CIEIOK Ha PBIHKE IIEHHBIX OyMmar sBJseTcs
PUCKOBaHHBIM MEPOIIPUATHEM, y4aCTUE B KOTOPOM MOXKET MPUBECTU K MOTEPE BCEX MM YaCTH
MHBECTUPOBAHHBIX CPEJICTB, BCIECACTBUE!

. HEBO3MOKHOCTH TOYHOTO TPEJCKA3aHUsl HAMpaBICHUS M aMIUIMTYIbI (pa3maxa)
KoJe0aHuil PHIHOYHBIX IIEH MPUOOpPETEHHBIE IIEHHbIe OyMaru MOTYT MajaTh B IIEHE, a MPOJIaHHbIe
— PacTH B LIEHE HEOIPEIEICHHO JUINTEIbHOE BPEMS;

. HEBO3MOKHOCTH TapaHTUPOBAaTh OJjarue HaMEpPeHUsi M COCTOSITENIbHOCTh B
OyIyllieM SMUTEHTOB ILIEHHBIX OyMar, pacyeTHbIX OaHKOB M JETO3UTApUEB, OUPK M PHIHOYHBIX
KOHTPAreHTOB, YTO MOXKET MPUBECTU K MOTEPE YaCTU WIIM BCEX aKTUBOB YUPEIUTENS YIPABICHUS
HECMOTpS Ha NMpeanpuUHUMaeMble JJ0BEpUTENbHBIM YIIPABISIOMIUM YCUIIHS 711 TPEIOTBPALCHUS
BO3MOKHOCTEHN peasn3aliiu TaKuX PUCKOB;

. HEBO3MOKHOCTH TapaHTUPOBATh OTCYTCTBHE COOEB MPOrpaMMHOTO OOecredeHus
KOMITBIOTEPHOTO o0opynoBaHus, MOBPEXKICHUS WIH HEYJI0BJIETBOPUTEIBHOTO
(YHKIIMOHUPOBAHUS KaHAJOB CBSI3M M COOEB YYETHBIX CHUCTEM, UYTO MOXET TMPUBECTH K
BBIHYKJICHHOMY BPEMEHHOMY TIPEKPAIICHHIO JOCTYIIa K TOPTOBBIM CHCTeMaM. Takue 3aJepKKH, B
CBOIO O4Yepeqb, MOTYT TPHUBECTH K YOBITKAM WJIH HEIOMOJYYCHHIO TUIAHUPYEMOW MPHOBLIN
VYupenurenem ynpaBlieHHUS;

. W3MEHEHUsl JIEWCTBYIOLLIETO 3akoHojarenbcrBa Poccuiickoir  dDepepanuu U
NencTBUsI/0€3eHCTBUS TOCYApPCTBEHHBIX M MHBIX OPTaHOB, B TOM YHCIIC PETYJIHPYIONIUX PHIHOK
IIEHHBIX OyMar;

. MIPUPOJHBIX KATAKIM3MOB, BOEHHBIX JCHCTBUN, aKTOB TEPPOpHU3Ma, JAECUCTBUHI
OpraHOB TOCYJApCTBEHHOM BJIACTU W  YOPABJICHHS, JIETAIOMAX HEBO3MOXKHBIM  JIHOO
HECBOECBPEMEHHBIM HCMOJMHEHUEe o0s3arensctB 1o  (orosopy) Cormamenuro, a Takke
MpEeKpaIieHus, MPUOCTAHOBIICHHUSI PACUETHBIX, TOPTOBBIX, KIIMPHUHTOBBIX, JEMO3UTAPHBIX U MHBIX
orepaIfii COOTBETCTBYIOLIUMH OUPKaMH, MHBIMHA TOPTOBBIMU TUIOIIAIKAMU WJIH OPTaHU3aTOpaMu
ToproBiu, Perucrparopamu//leno3urapusiMu, 0aHKOBCKUMHU yUPEKICHUSAME, 00€CIIeYHBAIOIIIMHE
JICHEKHBIE pacyeTsl B CBsI3U ¢ JloroBopoMm.
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Hwxe npencraBieHbl OCHOBHBIE PUCKH, ¢ KOTOPBIMH OyAyT CBsI3aHBI ONEpallly Ha PHIHKE
LEHHBIX OyMmar mpu OCYIIECTBICHUHM JOBEPUTENILHOTO yIpaBieHus coryiacHo CraHaapTHOM
CTpaTeruu ynpaBieHUsI.

11.8.1. CucremHBIii pHCK — 3aTparuBaeT HECKOJbKO (PUHAHCOBBIX WHCTUTYTOB U
MIPOSBIISIETCS. B CHIDKEHUU UX CIIOCOOHOCTH BBITIONHATH CBOM (PYHKIMU. B cuimy Gonbiioi cteneHu
B3aMMOJICHCTBHST W B3aMMO3aBUCUMOCTH (DMHAHCOBBIX MHCTHUTYTOB MEXIy COOOH OIleHKa
CUCTEMHOI'O pHCKa CJOKHA, HO €ro peaju3alus MOXKET IIOBJIUATh Ha BCEX YYAaCTHUKOB
(MHAHCOBOTO PHIHKA.

11.8.2. PpIHOUHBIA PUCK MPOSBISIETCS B HEOIAroNpHATHOM HM3MEHEHHH LEH (CTOMMOCTH)
MpUHAJISKAINX YUYPEIUTEN0 yIpaBiieHuss (UHAHCOBBIX MHCTPYMEHTOB, B TOM YHUCIE H3-3a
HEOJIaronpUsATHOIO M3MEHEHHS MOJIMTUYECKONW CUTYyallMH, Pe3KOW JeBajbBallii HAlMOHAIBHOM
BaJIIOTHI, KPU3UCA PhIHKA FOCYAaPCTBEHHBIX JOJITOBBIX 0053aTENbCTB, 0AHKOBCKOIO M BaJIOTHOTO
Kpu3uca, 0OCTOSITENLCTB HEMPEOAOIUMON CHJIbI, TJIABHBIM OOPa30M CTUXHUIHOIO U BOEHHOTO
XapakTepa, U Kak CIJIEJCTBUE, MPHUBOJUT K CHIKEHHUIO JIOXOAHOCTH WM Jaxe yObiTkam. B
3aBUCHUMOCTH OT BbIOpAaHHOW CTpaTeruy pbIHOYHBIA (1LIEHOBOH) pHUCK OyIeT CcOoCTOSTh B
YBEIIMYCHUU (YMEHBIICHWH) IEHB (UHAHCOBBIX HMHCTPYMEHTOB. YUpEAWUTENb YIPaBICHUSL
JOJDKEH OTJaBaTh cebe OT4YEeT B TOM, YTO CTOMMOCTH TPHHAUICKAIUX eMy (HUHAHCOBBIX
MHCTPYMEHTOB MOXKET KaK PacTH, TaK U CHUKAThCS, U €€ POCT B IIPOLIUIOM HE O3HAYAET €€ POCTa B
Oymyiem.

Yupeaurtento ynpapieHus clieAyeT 0OpaTuTh BHUMaHUE Ha CIAEAYIOUINE PRIHOYHBIE PUCKH:

11.8.2.1. BamioTHbIi pHUCK MPOSABISAETCS B HEOIArOMpHUATHOM M3MEHEHHH Kypca pyOms mo
OTHONICHHWI0O K HWHOCTPAHHOW BallOTe, MPU KOTOPOM JOXOIbl YUpeAuTelNs YIPaBJICHUS OT
BIaJeHUs] (UHAHCOBHIMH HMHCTPYMEHTaMH MOTYT OBITh TOABEPTHYTHl HHQISAIIUOHHOMY
BO3JICHCTBUIO (CHIMJKEHHIO pealbHOM MOKyHaTelbHON CIOCOOHOCTH), BCJIEACTBUE YETO
VYupeautens ynpaBieHUs MOKET MOTEPSITh YacTh J10X0/a, a TAK)Ke MOHECTH YOBITKH. BamoTHbIiM
PUCK TaKXe MOXET MPUBECTH K M3MEHEHHMIO pa3Mepa o0053aTenbCTB 1O  (UHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAaHHOW BAJIIOTOW WM WHOCTPAaHHBIMHU (PHHAHCOBBIMH
MHCTPYMEHTaMM, YTO MOJKET IPHBECTH K YOBITKAM MM K 3aTPYyJHEHHIO BO3MOXKHOCTH
pacCUUTHIBATHCS IO HUM.

11.8.2.2. TIpouEeHTHBII pUCK — 3aKIIOYAETCS B BO3MOXKHOCTH BO3HUKHOBEHHUS IMOTEPH B
pe3ynbTare HeONaronpusATHONO HM3MEHEHHs] pyOJIeBOM MPOLIEHTHOW CTaBKH, BIUSIONIEH Ha
KYPCOBYIO CTOMMOCTb OOJIUrauii ¢ UKCUpOBAaHHBIM A0XOJ0M. [IpOLIEHTHBIN PUCK MOKET ObITh
00yCJIOBJIEH HECOBMA/IEHUEM CPOKOB BOCTpeOOBaHMsl (IoraieHus) TpeOoBaHui U 0053aTeIbCTB, a
TaKkK€ HEOJMHAKOBOW CTENEHbIO W3MEHEHUS IMIPOLIEHTHBIX CTAaBOK 110 TpeOOBaHUSIM U
00s13aTeNLCTBAM.

11.8.2.3. Puck O0aHKpPOTCTBAa SMUTEHTA — 3aKIIOYAETCSI B BO3MOXKHOCTH HACTYIUICHUS
HETUIaTeKECIIOCOOHOCTH 3MUTEHTa LIEHHOW OyMaru, 4Tro HpPUBEAET K PE3KOMY IMaJeHMIO IICHBI
(BMJIOTH 10 TOJHOM MOTEpU JTUKBUIAHOCTH) HA TaKylo LIEHHYIO OyMary (B cilydae ¢ aKIMsIMHU) WIN
HEBO3MOXXHOCTH IOTAaCHUTh €€ (B cly4ae ¢ JOJTrOBBIMHU IIEHHBIMU Oymaramu). [IpuMeHUTENnsHO K
aKUMsAM B3TOT PUCK B HauOOJBIIEH CTENEeHU Oomnpenensercs (UHAHCOBBIM IOJIOKEHUEM U
IJ1aTEeKECOCOOHOCTHIO AMUTEHTA.

Jnst Toro 49TOOBI CHHM3UTH PBIHOYHBIA PHUCK, YUYPEAUTENIO YIPABICHUS CIEAyeT
BHHUMATeJIbHO OTHECTUCh K BBIOOPY M AuBepcuUKanMKM (UHAHCOBBIX MHCTpyMEHTOB. Kpome
TOro, YUpeauTeNto YIpaBieHHs HEOOXOAMMO BHHMATEIBHO O3HAKOMUTHCS C YCIOBUSAMHU
B3aUMOJICHCTBHUS C J[OBEpUTEIbHBIM YHPABISAIOMIMM JJIsI TOTO, YTOOBI OLIEHUTh PACXOJBI, C
KOTOPBIMH OYIyT CBSI3aHBI BJIaJICHHE U ONEPALUU ¢ (UHAHCOBBIMU MHCTPYMEHTAMHU U YOCTUTHCS
B TOM, YTO OHH MPUEMJIEMBI Ui YUpeauTes yIpaBIeHHs U HE JIMIIAIOT YUpeIuTens yIpaBIeHUs
0’KHJ]aeMOT0 UM J0XO0/1a.
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11.8.3. Puck JMKBUAHOCTHM — MPOSBISETCS B CHMKEHHM BO3MOXXKHOCTH PpEalM30BaTh
(uHAHCOBBIE MHCTPYMEHTHI II0 HEOOXOAMMON ILIEHE M3-3a CHMKEHMs clipoca Ha HUX. [laHHBIMI
PHCK MOXET IpPOSBUTHCS, B YACTHOCTHU, MPU HEOOXOTUMOCTH OBICTPOH MpoJaxu (PUHAHCOBBIX
MHCTPYMEHTOB, B YOBITKaX, CBSI3aHHBIX CO 3HAUUTEIbHBIM CHI)KEHUEM UX CTOUMOCTH.

11.8.4. KpenuTHblli pUCK — 3aKJIFOYAETCAd B BO3MOXHOCTH HEBBINIOJIHEHHS] KOHTPAKTHBIX U
UHBIX O00s3aTE€NbCTB, MPHUHATBIX Ha ce0s JpyrMMH JIMLIAMH B CBSI3U C  OIEPaLUsMHU,
OCYIIECTBIISIEMBIMHU 3a CUET Y UPEIUTENIS yIPABICHUS.

K KpeauTHbIM prcKaM OTHOCATCS CIIEIYIOIINE PUCKU:

11.8.4.1. Puck pedonra mo oOmuramusiM M HWHBIM JIOJTOBBIM IEHHBIM Oymaram —
3aKJII0YAETCsl B BO3MOYKHOCTH HEIIATEXKECIIOCOOHOCTH AMHUTEHTA JIOJTrOBBIX ILIEHHBIX Oymar, 4ro
IIPUBEAET K HEBO3MOXXHOCTU WJIM CHIDKEHHMIO BEPOSTHOCTH IIOTaCUTh MX B CPOK M B IIOJHOM
o0Beme.

11.8.4.2. Puck KOHTpareHTa — TPEThEro JIMIA MPOSBISETCS B PHUCKE HEHUCIOJHEHUS
00513aTeNbCTB Tepe YUpeauTeneM yIpaBieHus Wi JloBepUTEIbHBIM YIIPABIISIONIIM CO CTOPOHBI
KOHTpareHToB. JlOBEpUTEIbHBIA YIPABISIIOMINUNA JOJDKEH MPUHUMATh MEpPbl IO MUHUMH3ALUU
pUCKa KOHTpareHTa, OJHAKO HE MOXET MCKIIIOUUTh €ro MOJIHOCTbIO. OCOOEHHO BBICOK PUCK
KOHTpAareHTa INpH COBEPIICHHH OIEpaluid, COBEpIIAeMbIX HAa HEOPraHM30BAaHHOM pBIHKE, 0€3
y4acTHsi KJIMPHHTOBBIX OpPraHM3alWi, KOTOpPhIE MPHUHUMAIOT Ha Ce0s PHUCKH HEUCIIOJTHEHUS
00513aTeIbCTB.

VYupenuTens ynpaBieHuUs JOKEH OTJaBaTh ceOe OTYET B TOM, 4TO XOTA JloBepuTenbHbII
YIPAaBIAIOIUN IEHCTBYET B HMHTEpecax YUpeIuTess yIpaBlI€HUs OT CBOET0 HMMEHH, PUCKH,
KOTOpbIE OH IPUHHUMAET B PE3yJbTaTe TaKUX JCHCTBHI, B TOM YHUCIIE PUCK HEUCIIOJIHECHMS WIH
HEHAQJIeXKAILEr0 HCIOJIHEHUSI 00s3aTeNbCTB TPETbUMM JuuamMu nepes  JloBepUTENbHBIM
YOPAaBISAIONIUM, HECET YUpeAuTeNb YNpaBiICHUs. YUPEAUTENI0 YIpPaBICHUS CIEAyeT UMETh B
BUJTy, UTO BO BCEX CIIy4asiX €ro JEHEKHbIE CPEJCTBA XPaHATCS Ha OAHKOBCKOM CUETE, U OH HECET
pUCK OaHKpOTCTBAa OaHKa, B KOTOPOM OHHM XpaHSATCS. YUpPEOUTENI0 YNpaBICHUS HEOOXOAUMO
OLIEHUTb, TJ€ MMEHHO OyAyT XpaHHUTbCs IepelaHHble UM JlOBEpUTENbHOMY YIPABISIOIEMY
AKTHBBI, TOTOB JIM YUpeIUTENIb YIPABIECHUS OCYLIECTBIATH ONEpalMi BHE LIEHTPAJIN30BaHHOU
KIIUPUHTOBOM UHPPACTPYKTYPBHI.

11.8.4.3. Puck HeucmonHeHUs OO0S3aTENbCTB Mepel  YUpeaAuTesleM  YIpaBleHHs
JIOBEpUTENbHBIM YIPABISAIOIIUM HEKOTOPBIX 00s3aTENbCTB MEpe] YUpeauTesleM YIpaBICHUS
SIBJISIETCSL BHJIOM pUCKa KOHTpareHTa. OOmieil o0s13aHHOCTHIO J[OBEpUTEIHHOTO YIPABJISIIONIETO
SBJIAETCS 00S3aHHOCTh JIEHCTBOBATh I00POCOBECTHO U B MHTEpecax YupeauTelns ynpasieHus. B
OCTaJIbHOM — OTHOILIEHUS MEXAYy YupeauTelleM yIpaBieHus U JlOBEpUTEIbHBIM YIPaBISIOIINM

HOCAT JOBEPHUTEIbHBI XapakTep — 3TO O3HAyaeT, 4YTo pHCK BbiOOpa JloBepUTENBHOTO
YIpaBIAIOLUIET0, B TOM YHCJIE€ OIEHKH €ro NpoQecCHOoHaNu3Ma, JEXHT Ha Yupeaurese
yTpaBJICHUSL.

JIOroBOp MOXKET ONpenensiTh Kpyr (UHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OyayT
COBEpLIAThCA OINEpalii, U CaMH OIEpaluu, NpeaycMaTpuBaTh HEOOXOIUMOCTh IOTyYEHHS
JIOTIOJTHUTEIBHOTO COIJIAaCHSl CO CTOPOHBI YUpeauTess yNpaBieHHUs B ONPEJCIICHHBIX CIyyasx,
OTrpaHMYMBas, TAKUM 00pa3oM, MOJHOMOYHS YIPABISAIOLIEr0. YUpeauTesb yNpaBieHUs JOJKEeH
OoTJaBaTh cebe OTYeT B TOM, YTO €CIIM JOTOBOP HE COAEPKHUT TaKUX WM HWHBIX OTpaHUYEHH,
JloBepUTENbHBIN YIpaBigOmUi 001a1aeT MUPOKUMU IIPaBaMU B OTHOLIEHUH MEPEAAHHOTIO eMY
UMYIIECTBAa — aHAJOTMYHBIMU IIpaBaM YUpeauTess yIpaBlieH!s] Kak COOCTBEHHHUKA. YUpeauTesb
yIpaBJIeHUS JOJDKEH BHUMATEIBHO O3HAKOMUTBCS C IOTOBOPOM JJISl TOTO, YTOOBI OLIEHUTH, KaKue
MIOJTHOMOYHS TI0 MCIIOJIb30BaHUIO €r0 MMYyIecTBa OyAeT uMeTh Jl0BepUTENbHbIN yIpaBIIsIOMIuii,
KAaKOBBI IIPAaBUJIA €70 XPAaHEHMs], a TAKKE BO3BpPATA.
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JloBeputenbHblil ynpasisomuil seiasercss wieHoMm HAY®OP, k koropoit Yupenutensb
YIpaBJIEHUsI MOXKET 0OpaTUThCS B clydyae HapyllEHHUs ero mpas W MHTepecoB. ['ocynapcTBeHHOE
peryiupoBaHMe€ M HaI30p B OTHOIIEHUM JEATEIILHOCTH HMHUTEHTOB, MNPO()EeCCHOHAIBHBIX
YYaCTHMKOB pBbIHKA II€HHbIX OyMar, OpraHu3aTOpOB TOPIOBIM U JAPYrMX (PMHAHCOBBIX
opranuzanuii ocymectBisercs llenTpanbabiM O0ankoM Poccuiickoit denepanuu, K KOTOPOMY
VYupeaurens ynpaBieHUs TAK)KE MOYKET 00palaThCsl B ClIydae HapyLIEHUs €ro IPaB U HHTEPECOB.

[Tomumo 3TOTO, YupenuTenb ynpaBieHHs BIpaBe OOpaIIaThCS 32 3aIIUTON B Cy/neOHbIE U
IIPaBOOXPAHUTENIbHBIE OPraHbl.

11.8.5. IlpaBoBOil puCK — CBSI3aH C BO3MOXKHBIMU HETAaTUBHBIMU TOCJIEJICTBUSIMHU
YTBEPKJEHHUSI 3aKOHOJATENIbCTBA MM HOPMATHBHBIX aKTOB, CTaHAApPTOB CAMOPETYIHPYEMBIX
OpraHu3alyi, peryJupyromuX pbIHOK IIEHHBIX Oymar, WM UHbIE OTPACIU S3KOHOMHUKH, KOTOpBIE
MOTYT KOCBEHHO IPHUBECTH K HETaTHBHBIM Ui YupeOuTess yHpaBieHus nocieactBusM. K
IIPABOBOMY PHUCKY TaKXXe OTHOCHUTCS BO3MOXKHOCTb HW3MEHEHMs IpaBWJI pacyera Hajora,
HAJOIOBBIX CTAaBOK, OTMEHBI HAJOrOBBIX BBIUETOB M JPYyru€ HU3MEHEHUS HaJIOrOBOTO
3aKOHOJATENIbCTBA, KOTOPbIE MOTYT IPHUBECTH K HEraTUBHBIM I YUpEAUTENS YIPaBICHUS
MIOCJIEACTBUSIM.

11.8.6. OnepanoHHbBIN PUCK — 3aKJIIOYAETCS B BO3MOXKHOCTU MPUUYMHEHUS YUPEIUTEIIO
yIpaBieHUs YOBITKOB B pe3yibTaTe HapyIICHUs BHYTpEeHHHX mpouenyp JloBepurenbHOro
YIPaBIIAIOLIETr0, OMMOOK M HEL0OpPOCOBECTHBIX NEHCTBUH €ro COTpyAHHMKOB, cOOe€B B paboTe
TEXHUYECKUX CpeACTB JlOBEpUTENBHOIO YIPaBISAIOLIEr0, €ro HapTHEPOB, MH(PACTPYKTYypHBIX
opranuzanuii, B Tom uuciae bupxu, Knupunrooil opranuzanuu, PacyetHoro aenosurapus, a
TaKXe IPyTux OpraHu3anui.

OnepaloOHHBIA PUCK MOKET HCKIIOYUTH WIM 3aTPyJHUTh COBEpIIEHHE Olepaluil u B
pe3ynbTare NpUBECTU K yObITKAM.

VYupeaurento ynpaBieHHUs HEOOXOAMMO O3HAKOMUTBHCS BHHMATEIbHO C JOTOBOPOM JJIst
TOTO, YTOOBI OIICHUTh, KAaKUE€ U3 PUCKOB, B TOM UHUCJIE PUCKH KAKUX TEXHMYECKHUX COOEB, HECET
JIOBEpUTENBHBIN YIIPABIISAIOMNN, @ KAKUE U3 PUCKOB HECETE CaM Y UpEAUTEND YIIPABICHHUS.

11.8.7. Ionutnueckuii puck — CBsi3aH ¢ OCOOEHHOCTBIO T'OCYAaPCTBEHHOI'O YCTPOMCTBA, C
BO3MOKHOCThIO HEOJIarONpUATHBIX W3MEHEHMH NOoJIUTHYecKol cuTyauuu B Poccunm u 3a ee
IpeeIaMH.

11.8.8. OrtpacneBoif pHCK — CBSi3aH C HEONAronpusTHbIM (YHKIMOHUPOBAHUEM
OTIpeIeNIEHHOW OTpaciM, YTO HEMOCPEJCTBEHHO CKa3bIBAETCS Ha JAESTEIbHOCTU 3aHSTHIX B HEU
KOMIIaHWM U Ha CTOMMOCTH UX aklMil. YacTO HEraTUBHOE COCTOSIHUE OJHOM OTpaciv NepenaeTcs
KOMITaHUSIM U3 APYTUX, 3aBUCUMBIX OTPACiei.

11.8.9. ®uHaHCOBBIN PUCK — CBSA3aH C COOTHOLIEHHEM COOCTBEHHBIX M 3a€MHBIX CPEJICTB B
UCTOYHMKAX (PMHAHCUPOBAHUS WHBECTULMH. YeMm BbIIIE J0JI1 3a€MHBIX CPEJCTB, TEM BBILIE
(UHAHCOBBIN PUCK.

11.8.10. TexHuueckuit pHUCK — CBsi3aH € paboOTOW OOOPYIOBaHUS, DIEKTPHUUECKUX U
KOMIIBIOTEPHBIX ceTell M UX 0e30MacHOCThIO (B YACTHOCTH MPU HCHOJIB30BAHUHU AIIEKTPOHHBIX
OpOKEepCKUX CUCTEM). CymecTByeT BEpPOSITHOCTh HapyIIEeHUS AIEKTPOCBSI3H,
HECaHKLMOHUPOBAHHOTO JIOCTYTa, cO0EB B paboTe anmapaTHbIX U IPOTrPaMMHBIX CPEJCTB.

11.8.11. Pucku coBMEIIEHUSI Pa3IMYHBIX BHUJIOB JIESITEIBHOCTH — CBSI3aH C COBMEIICHHEM
npodeccuoHabHBIM YYaCTHUKOM pbIHKA IIEHHBIX OyMmar pas3jinyHbIX BHJIOB JAEATEIbHOCTH Ha
pBIHKE IIEHHBIX OyMmar.

11.8.12. THBECTULIMOHHBIM PUCK — ONPEIEISIETCS U3MEHUNBOCTHIO WM NMEPUOJUYECKHMHU
KoJIeOaHUAMU JOXOAHOCTH LIeHHBIX Oymar. CyliecTBYIOT TpH (akTopa, BIUSIOMINX Ha KojeOaHue
MHBECTULIMOHHBIX PE3YJIbTAaTOB: COCTaB MOPT(QEs, CTeNeHb AMBEPCUPHUINPOBAHHOCTH OPTdEs,
MOJIUTHUKA yIPaBJIEHUS NOPTQeseM.
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11.8.13. MHCTpyMEHTANbHBIA PUCK — OMpPEEseTCs] KIacCOM HCIOIb3yeMbIX (PMHAHCOBBIX
uHCTpyMeHTOB. [lo OTHOIIEHWIO K OONUramusM W HHCTPYMEHTaM JIEHEKHOIO pbIHKA aKIHH
MPEACTABIISIOT COO0M O0JIee PUCKOBAHHBI HHCTPYMEHT.

11.8.14. Puck HempaBOMEpHBIX JI€UCTBUM — B OTHOIIEHWHM HMYILIECTBA WHBECTOpa U
OXpaHsSeMbIX 3aKOHOM IIpaB HMHBECTOPAa CO CTOPOHBI TPEThUX JHI, B TOM YHCIE SMHUTEHTA,
perucrparopa, Jeno3UTapusl.

11.8.15. Puck, cBsi3aHHbIi ¢ pabOTONH OpPraHU3aTOpPOB TOPTOBIM — BEPOSITHOCTH INOTEPU
CPEZACTB IMOJIHOCTHIO MJIM YaCTHYHO B PE3YJbTaTe HEIUIATEKECIIOCOOHOCTH, OAHKPOTCTBA, WHOTO
HEHCIIOJIHEHHUSI CBOMX O0O0s3aTE€NbCTB OPraHU3aTOPOM TOPTOBIM /WM APYTUMH YYaCTHUKAMH
PBIHKA.

11.9. JoroBop, KOTOpBIH 3aKO4aeT YUpeauTelb YIpaBICHHS, NMPEANoJiaraeT MIHPOKUE
oJIHOMOYUST [I0OBEpUTENBHOTO YIPABISIONUIETO B OTHOLIEHUH ONpeAeNIeHHOW YacTH mopTdens 1
OTPaHUYMBACT UX B OTHOILIEHUU JIPYTOoW 4acTU. YUpeauTellb yIpaBiIeHHs JOJKEH OTHaBaTh cede
OTYET B TOM, YTO Ye€M OOJBIIME IOJHOMOYMS IO PACIOPSDKEHUIO €ro HMMYIIECTBOM HMMEET
JIOBEepUTENBHBINA YIPABISIONIMNA, T€M OOJBIINE PHUCKH, CBS3aHHBIE C BHIOOPOM (HUHAHCOBBIX
MHCTPYMEHTOB M OllepalMii, HeceT YupeauTenb ynpasieHus. B 3tom ciydae Yupenurenb
VIOpaBICHUST HE CMOXET TpeOOoBaTh KakKOro-muOO BO3MEIIEHUS YOBITKOB CO CTOPOHBI
JIOBEpUTENBHOTO  YMPaBISIOIIETO, €CIM  TOJBKO OHM HE  ObUIM  BBI3BAHBI  €TO
HEZOOPOCOBECTHOCTHIO MIIM JICHCTBUSIMU OYEBHIHO HE COOTBETCTBYIOUIMMH  HHTEpecam
VYupeautenss ynpaBieHus. B Toil uyacTH, B KOTOpOH [JOTOBOp OrpaHUYMBAET MOJTHOMOYHS
JIOBEpUTENBHOTO YIPABISIONIET0, OH HE JODKEH MPUHUMATh MEPhl 10 YMEHBIIEHUIO YOBITKOB
Yupeaurtens ynpaBieHus B cllydyae HEOIAronpusTHOrO U3MEHEHHUsI CTOUMOCTH noptdens. B cBs3u
C 3TUM Y4UpeauTeNb YIpPaBJIEHUS HE CMOXKET TpeOoBaTh KaKOro-au00 BO3MELIECHHS YOBITKOB CO
CTOPOHBI JOBEpUTENHHOTO YIPABISIONIETO 3a Takoe Oe3neicTBHE. YUpenuTenb YIPaBICHHS
JOJKEH OLIEHMTbh, COOTBETCTBYET JIM MpeJylaraeMblii Cloco0 ymnpaBIeHHs! €ro UHTEpecaM U CBOIO
TOTOBHOCTb HECTH COOTBETCTBYIOLIUE PUCKH.

Jexjiapanus 0 pUCKax, CBSI3aHHBIX ¢ IPHOOpEeTeHNEeM HHOCTPAHHBIX HEHHBIX Oymar

11.10. Ilempto Hacrosimed Jlexmapanuu SBISETCd HPENOCTABICHUE YUPEAUTEIIO
ynpaBiieHUs] THPOPMALIMU O PUCKaX, CBI3aHHBIX C MPHOOPETEHNEM HHOCTPAHHBIX LIEHHBIX Oymar.
WNHoctpanHble 1IeHHbIE OymMaru MOryT ObITh NMPUOOPETEHHI 3a pyOeKOM WM Ha POCCUNCKOM, B
TOM YHUCJI€ OPraHU30BaHHOM, (DOHOBOM pBIHKE.

OnepanusM ¢ UHOCTPaHHBIMU LIEHHBIMM OyMaramy MpUCYIIM OOIMEe PUCKH, CBA3aHHBIE C
olepalsiMi Ha PbIHKE LIEHHBIX OyMar co CIeAyIOIUMU 0OCOOEHHOCTSIMH.

11.10.1. CucremHble puCKU

[IpuMeHUTENbHO K HMHOCTPAHHBIM IIEHHBIM OyMaraMm CHCTEMHbIE PUCKH, CBOWCTBEHHBIE
poccuiickoMy (OHAOBOMY pBIHKY JOIOJIHSIOTCS aHAJOTMYHBIMH CHUCTEMHBIMH PHUCKaMH,
CBOWCTBEHHBIMHM CTpaHe, IJi€ BBINTYIIEHbl WJIM OOpalaroTcsl COOTBETCTBYIOLIME HWHOCTPAHHBIE
neHHble Oymaru. K ocHOBHBIM (pakTOpaM, BIUSIOIIMM Ha YPOBEHb CUCTEMHOT'O PHCKA B LIEJIOM,
OTHOCSITCSI TOJMUTHYECKAss CHUTyalusi, OCOOEHHOCTH HAIlMOHAJIBHOTO 3aKOHOAATEIhCTBA,
BAJIOTHOTO PETyJMpPOBaHUS M BEPOSTHOCTh HMX HM3MEHEHHUS, COCTOSHHE TOCYJIapCTBEHHBIX
(MHAHCOB, HAJIMYUE M CTENEHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMBI CTpPaHbI MECTa HaXOXJICHUS
nu1a, 00s;3aHHOTO TI0 MHOCTPAaHHOM IIEHHOU Oymare.

Ha ypoBeHb CHCTEMHOr0 pUCKa MOTYT OKa3bIBaThb BIMSHHE M MHOTHE ApYyrue (GaxkTopbl, B
TOM YHCJIE BEPOATHOCTb BBEJIEHUS OIPAHMYECHHUH Ha WHBECTULIMM B OTJIENIbHBIE OTPACIH
SKOHOMMKM WJIH BEPOATHOCTb OJHOMOMEHTHOM JE€BaJbBallUM HALMOHAJIBHON  BaJIIOTHI.
OOUenpuHATON HMHTErpaIbHOM OICHKOW CHUCTEMHOTO0 pHCKAa HWHBECTUIMH B HHOCTPAHHYIO
IIEHHYI0 OyMary SIBJISIETCSl «CYBEPEHHBI PEHTHHT» B MHOCTPAHHOW WJIM HAIMOHAIBHOW BAIIOTE,
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IIPUCBOEHHBIN CTpaHe, B KOTOPOI 3aperucTpUpOBaH SMUTEHT, MEXAYHAPOAHBIMU PEUTHHIOBBIMU
areatctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cieayeT UMETh B
BHJly, YTO DPEUTHHTH SBISAIOTCA JIMIIb OPUEHTUPAMH M MOTYT B KOHKDETHBI MOMEHT HE
COOTBETCTBOBATH PEAJILHOM CUTYyalH.

B cinydae coBepuieHMs CHEIOK C MHOCTPAaHHBIMU JENO3UTAapPHBIMM PAaclHUCKaMH ITOMHMO
PHUCKOB, CBSA3aHHBIX C IMUTEHTOM CaMHUX PACIUCOK, HEOOXOAUMO YUUTHIBATh U PUCKH, CBA3aHHbIE
C SMUTEHTOM IPEICTABISAEMBIX JAHHBIMUA PACIHUCKAaMH WHOCTPAHHBIX LIEHHBIX OyMar.

B Hacrosiee Bpems 3aKOHOAATEIBCTBO Pa3peIIaeT POCCUMCKUMHU HHBECTOpPaMH, B TOM
qHcie HE SBISIOMIMMUCS KBATH(PHUIMPOBAHHBIMH, NMPHOOpPETEHHE AOMYUICHHBIX K IIyOIMYHOMY
pasmerieHnio ¥ (uwiau) nyoauuHoMy oOpamieHuto B Poccuiickoit ®epepannu HHOCTPAHHBIX
LIEHHbIX OyMar Kak 3a pyOexoM, Tak U B Poccun, a Takxke MO3BOJISET yUyeT NpaB Ha TaKUe LICHHbIE
OymMaru pOCCHUMCKMMHU JEMO3UTapusMu. Mexay TeM, CyIIEeCTBYIOT pHUCKH HU3MEHEHHUs
PETYJIATUBHBIX IOAXOAOB K BIAJCHUIO M ONEpalUsiM, a TAKKe K ydeTy IpaB Ha MHOCTPAHHBIE
(UHAHCOBBIE MHCTPYMEHTHI, B pe3yJbTaTe€ YEro MOKET BO3HUKHYTH HEOOXOJUMOCTH IO HX
OTYY’KJICHHUIO BONPEKU IUIaHaM YUpeauTess YIpaBICHHUS.

11.10.2. IIpaBoBbIE pucCKU

[Ipn npuoOpeTeHUH HHOCTPaHHBIX LIEHHBIX OyMar VYupeauTesb yHpaBlIeHUS J0JKEH
OTIaBaTh ceOe OTYET B TOM, UTO OHH HE BCET/A SBISIOTCS aHATOTaMU POCCUHCKUX IIEHHBIX OyMar.
B moboM ciywae, mpenocTaBiseMble IO HUM IpaBa M IpaBUJa MX OCYILIECTBICHHUS MOTYT
CYLIECTBEHHO OTJIMYAThCS OT IIPaB IO POCCUWCKUM IIEHHBIM OyMaram.

Bo3MokHOCTH Cyne0HOM 3aluThl MpaB MO MHOCTPAHHBIM LIEHHBIM Oymaram MOTYT ObITb
CYLIECTBEHHO OIpaHMYEHbl HEOOXOJUMOCThIO OOpallleHHss B 3apyOekHble cyaeOHble U
[IPaBOOXPAHUTENIbHBIE OpPraHbl 10 YCTAHOBJIEHHBIM IpPaBUJIAM, KOTOPbIE MOTYT CYIIECTBEHHO
OTIM4YaThCs OT AeicTByomux B Poccun. Kpome Toro, mpu onepanusx ¢ MHOCTPAaHHBIMU LIEHHBIMU
OymaramMu YupeauTenb YIpaBieHUs B OOJBIIMHCTBE CIIy4aeB HE CMOXET I0JIaraThCsl Ha 3alUTy
€ro MpaB U 3aKOHHBIX UHTEPECOB POCCUNCKUMH YIIOJHOMOYEHHBIMU OpraHaMHu.

11.10.3. PackpsiTie nHpopmManuu

Poccuiickoe 3aKOHOJATETBCTBO JOMYCKAaeT packpbiTHe HWHGPOPMALMM B OTHOLICHUH
MHOCTPAaHHBIX IIEHHBIX Oymar Mo mpaBuiaM, JACHCTBYIOLUIMM 3a pyOeXoM, W Ha aHIVIMHCKOM
A3bIKE. YUpPEIUTENI0 YIpPaBICHHUS HEOOXOIMMO OLIEHUTh CBOIO TOTOBHOCTb aHAJIM3MPOBATH
MH(OPMALIMIO Ha AHIJHUICKOM S3BbIKE, a TaKXe TO, MOHUMAeT JU YUpeauTellb YNpaBICHUS
OTJINYUS MEXY NPUHATHIMUA B Poccuu nmpaBuiamMu (pMHaHCOBOW OTYETHOCTH, MeXayHapOJHBIMU
CTaHJapTaMu (UHAHCOBOM OTYETHOCTH WJIM MpaBUiaMH (PUHAHCOBOW OTYETHOCTH, IO KOTOPBIM
myOnauKyeTcst uHpopManys SMUTEHTOM HHOCTPaHHBIX LIEHHBIX OyMar.

Taxxke poccuiickue OpraHu3aTopbl TOPrOBIM U OpPOKEpPHl MOTYT OCYIIECTBIIATH MEPEBO]
HEKOTOPBIX JIOKYMEHTOB, PacKpbIBA€MbIX MHOCTPAHHBIM 3MHUTEHTOM [UI YA00CTBa YupeauTess
ynpasiaeHus. B 3ToM ciydyae mepeBOJ MOXKET BOCIPUHUMATBHCS MCKIIOUHUTENBHO Kak
BCIIOMOTaTeNbHast HHPOpMaIsa K OQHUIHAIBHO PACKPBITHIM TOKYMEHTaM Ha HHOCTPAHHOM SI3bIKE.
Yupenutento ynpasieHus HEOOXOAMMO BCErJa yUYUTHIBATh BEPOSTHOCTh OMIMOOK MEpEeBOTUMKA, B
TOM YHCJI€ CBSI3aHHBIX C BO3MOKHBIM Pa3JIMYHBIM MIEPEBOJIOM OJHHMX U TEX € MHOCTPAHHBIX CJIOB
1 ¢pa3 WK OTCYTCTBUEM OOLIEIPUHSITOIO PYCCKOT0O 3KBUBAJICHTA.

11.11. ToBepHUTeENbHBIN YIPABIAIOMINN YBEIOMIISET Y UpEUTENS YIIPABICHHS O TOM, YTO:

- BCE CHEIKM U ONEepaluyd C HMYLIECTBOM, IEpelaHHbIM YUpeauTeseM YIpaBieHHs B
JIOBEpPUTENIbHOE YIPaBJICHUE, COBEPIIAIOTCS 0€3 MOopyUYeHU YUupeauTens yupaBieHus;

- pe3ynbTaThl AEATENbHOCTH J{OBEPUTEIBHOIO YIPABISAIOLIETO IO YIPABIECHUIO LEHHBIMU
Oymaramu B IIPOILJIOM HE OMPEACTSAIOT JOXObl YUpeIuTens YIpaBIeHHs B OyayIeM;

- moanucanue YupeaurteneM ynpasieHus Otuera (omoOpeHHE UMHBIM — CIIOCOOOM,
IPEeSyCMOTPEHHBIM JlOrOBOPOM [JOBEPHUTEIBHOIO YIPABICHHUS AKTUBAaMH), B TOM 4ucie 0e3
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npoBepkr OTueTa, MOXKET paccMaTpUBAaThCA B CiIydae CcIoOpa Kak OJo0peHHe JeCTBUM
JIOBEpUTENBHOTO YNPABISIIOIIETO U COTJache ¢ pe3yJibTaTaMH YIpaBJICHUS LEHHBIMU OyMaramu,
KOTOpBbIE HallUIM oTpakeHue B OTuere.

PbiHOYHBIE 1IeHBI HA LIEHHbIE OymMaru MOTYT, KaK YBEJIMYMBATHCSA, TaK M CHUKATHCS, U
W3MEHEHUE ATUX LEH HAaXOJIUTCA BHE KOHTpousist JoBepuTenbHOro ympasistomero. CHUXEHUE
CTOMMOCTH AKTHMBOB, IIPOM3OLIEIIIEE BCJIEACTBUE HM3MEHEHUS PBHIHOYHBIX ILIEH U MHBIX
OOBEKTHBHBIX  PBIHOYHBIX  (PAKTOPOB,  SBIAETCS  OOCTOSTENBCTBOM,  HCKIIOUYAIOIIUM
OTBETCTBEHHOCTb JIOBEpPUTEILHOIO YIIPABJISIIOLIETO.

[lepeuenb pHUCKOB, TMEPEUYUCICHHBIX B HacrosAwed Jleknapamuu, He SBIAETCH
ucuepneiBatromuM. Hacrosmas [lexnapanus He packpbiBaeT MHQOpMAIMIO 000 BCeX pHUCKax Ha
PBIHKE LIEHHBIX OyMar BCIIEACTBHE Pa3HOOOPa3Usi BOSHUKAIOIIUX HA HEM CUTYAaIIHiA.

11.12. VYuwuThiBasg BBIICU3IO0KEHHOE, JlOBEpUTEIbHBIN YIPABISIOMAN PEKOMEHYET
Yupenurtento ynpaBia€HUS BHHMATEIIBHO PAacCMOTPETh BONPOC O TOM, SIBIIIFOTCS JIM PHUCKH,
BO3HHUKAIOIIME TpU TIPOBEICHHM Onepanuii Ha (UHAHCOBOM pPBIHKE, NPUEMIIEMBIMH IS
VYupenuTens yrnpaBieHHs ¢ YIE€TOM €ro HHBECTUIIMOHHBIX LeJIel 1 (PUHAHCOBBIX BO3MOXKHOCTEH.

11.13. Jlannas Jlexnapanusi He MMEET CBOEH ILI€NbI0 3aCTaBUTh YUpEIUTElNs yHpaBlICHUS
OTKAa3aThCsl OT OCYIIECTBIICHUS orepanuii Ha (GOHIOBOM PBIHKE, a IPU3BaHA IOMOYb €My OILICHHUTH
pUCKHM 3TOro BHMJa Ou3HECAa M OTBETCTBEHHO IIOJOMTH K PpELIEHUI0 BOIIpoca O BbIOOpE
WHBECTUIIMOHHOW CTPaTEruy U YCIOBHM 10TOBOpa ¢ JJ0BEpUTENbHBIM YIIPABISIOLIUM.

Yupeautento ynpaBieHUus: HEOOXOUMO yOeIuThCs, 4TO HacTosmas Jeknapanus o puckax
€My TMOHATHA, U MPH HEOOXOJUMOCTH MOIYYHTh pa3biCHEHUS Y [[0BEepUTEIBHOTO YIIPABISIONIETO
WJIM KOHCYJIBTAHTA, CIIEHUAIU3UPYIOLIErocs Ha COOTBETCTBYOLIMX BOIPOCAX.

11.14. Jlexnapanust 0 puCKax MpeaoCTaBISICTCS Y UPEAUTENIO YIPaBICHUS OJJHOBPEMEHHO C
JloroBOpoM  J1OBEpUTEIBHOTO yIpaBieHUs ILeHHbIMU Oymaramu. IlonnuceiBas Jlorosop
JIOBEPUTEIILHOTO YIIPABJIEHUS LIEHHBIMH OyMaramu, YUYpeauTeNb YIpaBiIeHNUs MOATBEPKIAET, UTO
O3HaKOMJIEH C Jlekimapamued O pucKax M OCO3HAaeT M IPUHMMAET BCE PHUCKH, yKa3aHHbIE B
Hexmapanumu.

11.15. Jlexnapauusi O puUCKax pa3MellaeTcs Ha CTpaHule caiTta J{oBepuTenbHOro
yHOPaBISIONIETO B ceT VIHTEpHET, M TOCTYIHA JIFOOBIM 3aHHTEPECOBAHHBIM JIUIAM.

11.16. JloBepuTenbHBINA YIPaBIAIOMINNA BIpaBe BHOCUTh MU3MEHEHMsI W/WJIM JOTOJHEHUS B
Jlexmapamuio o pucKkax B OJJHOCTOPOHHEM HOPSJIKE.

11.17. N3meHeHus w/vuiau JOTOJHEHHUS B HACTOSIIYO0 Jlekimapaiuio BCTYMalT B MOPSIKE,
YCTaHOBJIEHHOM pa3zenioM 4 Hactosuux [Ipasui.

N3menenns B HacrosAmyro Jleknapamuioo O pHCKaX BHOCATCS IYTEM  PaCKpBITUSA
COOTBETCTBYIOLIEH MHpopManuu Ha oduuUanbHOM caiiTe [l0BEpUTENbHOIO YIPABISIOLIETO B
WH(OPMAIIMOHHO-TEIIEKOMMYHHUKAIIMOHHON  cetn  «WHTepHer». Hactosmum  Yupenurenb
yOpaBJI€HUs TOATBEPKAAET, 4YTO paCKpbITUE TekcTa Jleknapauuu B HOBOM peAakuuMu Ha
opunmansHOM caiite J[OBEpUTENBHOTO  YMPaBISIIOMIETO OyAeT SBISATHCS — HAJICKAIIUM
YBEJOMIICHHUEM O BHECEHUM U3MEHEHUN B TEKCT JleKapanuu.

Jexnapanus 0 pucKax Map;KMHAJBHBIX M HEMIOKPBITHIX C/IEJI0K.

11.18. B coorBerctBuM ¢ HactosmuMmu [IpaBrinamu JloBEpUTENBHBIN YIPaBIAOMNAN HE
BIIPAaBE 3aKJIIOYaTh 34 CYET CPEACTB YUPEIWUTENs YIPABICHUS MapKWHAJIBHBIE W HEMOKPBITHIE
CHCIIKU. YUpeauTean JOBEPUTEIBLHOIO YIIPABICHUS HE HECYT PUCKOB, CBA3AHHBIX C 3aKIIOUECHUEM
Map>KUHAJIbHBI U HEITOKPBITHIX CHIEIIOK.

I[elc.napaunﬂ 0 PUCKaX, CBA3AHHBIX C MPOU3BOIHBIMMA (l)I/IHaHCOBLIMI/I HHCTPYMCHTAMM.
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11.19. B coorBercTBUM ¢ Hactrosmumu llpaBunamu JloBepUTENbHBIN yIpPaBIAIOMUN HE
BIIpaBe NpUOOpeTaTh 3a CYET CPEACTB YUpPEAUTENs YNpaBJIECHUS NPOU3BOJIHBIE (PHMHAHCOBBIE
MHCTPYMEHTBI. YUYpeIuTeNu [TOBEPUTEIbHOIO YIPABIECHUS HE HECYT PHUCKOB, CBS3aHHBIX C
IPUOOPETEHNEM ITPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Jexyapanus 0 pucKax, CBI3aHHBIX € 3aKJIKYeHNEM I0T0BOPOB, SIBJISIOIINXCS
NMPOU3BOAHBIMH (PMHAHCOBLIMU HHCTPYMEHTAMHU, 023UCHBIM AKTHBOM KOTOPBIX SABJIAIOTCS
LleHHbIe 0yMaru MHOCTPAHHBIX YIMUTEHTOB MJIM HHIEKChI, PACCYUTAHHBbIE 110 TAKUM HEHHBIM
Oymaram.

11.20. B cootBercTtBUM ¢ Hactodmumu [IpaBunamu JloBepUTENbHBIN yHPaBISIONIUNA HE
BIIpaBE 3aKJIIOYaTh 3a CYET CPEACTB YUpeAWUTEeNs YIpPaBICHUS JIOTOBOPHI, SIBISIOIIMECS
MIPOU3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU, 0a3UCHBIM aKTHUBOM KOTOPBIX SIBIISIOTCS LICHHBIE
OyMaru MHOCTPaHHBIX AMHUTEHTOB WU WHJEKCBHI, PACCUUTAHHBIE MO TAKUM LEHHBIM OyMmaram.
VYupeaurenu AOBEPUTENBHOIO YIPAaBICHUS HE HECYT PHCKOB, CBSI3aHHBIX C 3aKJIIOUYEHUEM
JIOTOBOPOB, SIBJISIFOIIIMXCSI MTPOU3BOJHBIMA (PMHAHCOBBIMH WHCTPYMEHTAMHU, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBIISIFOTCS II€HHBIE OyMard WHOCTPAHHBIX SMHUTEHTOB WM HWHIEKCHl MPOU3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB.

12. IToamTHKa OCyHIEeCTBJICHHS NPAB 0 HEHHBIM OymMaram, ABJIAIIAMCH 00beKTaM#I
JOBEPHUTEJIBHOI0 YIIPABJICHHS.

12.1. JloBEpUTENIBHBIN YNPaBIAIOLIMN CAMOCTOATEIBHO OCYILECTBIISIET BCE IIpaBa I10
LEHHbIM Oymaram, BXoAdlmMM B MHBecTUIMOHHBIA moOpTdens YupenuTens yHpaBiICHUS.
JloBEpUTENBHBIN YIPABJISIIOUIMN BIIPaBE HE y4aCTBOBAaTb B I'OJIOCOBAHUHU, B Cilydae, €CIM A0
LEHHBIX OyMar SMHUTEHTa, BXOASAIMMX B VHBECTULMOHHBIN mopTdens Yupeautens ynpabieHHUsS
cocTtaBiusaer MeHee 1% oT oOmero oo0beMa SMHCCHM JAaHHOIO OMHTEHTA, €CIH JTO HE
MIPOTUBOPEYUT 3aKOHHBIM IMpaBaM M HMHTEpecaM YUpeAuTeNs YIpaBleHUs, a TaKKe B HHBIX
Clly4asx, yKazaHHbIX B Hactosmux IIpaBunax.

12.2. Tlpu ocymiecTBI€HUHM MpaB MO LEHHBIM Oymaram, BXOJSIIMM B COCTaB aKTHUBOB,
JloBepUTENbHBIN yIpaBistomuid pykoBoacTByercs TpeboBanusmu 'K PD, denepanbHoro 3akoHa
oT 26.12.1995 N 208-®3 «O06 axkIMoHEpHBIX 00IIeCTBaX», TPEOOBAHUSAMH MHBIX HOPMAaTHUBHBIX
paBoBbIX akTOB P®, B TOM uncie B cepe GpUHAHCOBBIX PHIHKOB.

12.3. JloBepUTENbHBIM YNpaBISIOMIMI OCYHIECTBISET MpaBa IO IEHHbIM Oymaram,
BXOJILIIUM B COCTaB AKTHBOB, pyKOBOJICTBYSICh CJIEAYIOIIMMHU IPUHLIUIIAMHU:

- 3aKOHHbIE NpaBa M HMHTEpEChl YupeauTenell yHpaBleHUs CTaBATCS BBILIE HUHTEPECOB
JIOBEpUTENBHOTO YIPABISAIOLIETO, 3aMHTEPECOBAHHOCTH €T0 JOKHOCTHBIX JIMIL M COTPYJHUKOB B
MOJTyYeHUH MaTepHaIbHON W/UIIN JIMYHOW BBITOJIBI;

- TpU TOJIOCOBAaHMM Ha OOIIMX COOpaHMAX BIAJENBIEB IIEHHBIX OyMmMar Mo KaxiaoMy
KOHKPETHOMY BONPOCY NMPUHUMAIOTCS PELICHUs, HallpaBJIeHHbIe Ha 00eCIeYeHne COXPAaHHOCTU U
MIPUPOCTA UMYILECTBA YUPEAUTENS YIIPaBICHHUS,

- TOJIOCOBAaHUE JOJHKHO OOECIeurBaTh 3alllUTy MpaB M 3aKOHHBIX UHTEPECOB YupeauTenei
yIpaBJI€HUs, B HWHTEpecax KOTOPBIX ACUCTBYeT JlOBEpUTENBHBIA YIPaBISAIOMINNA, a Takke
cOOJTI0/IEHNE STUYECKUX HOPM U TIPAKTUKH JIEIOBOTO 000pOTa;

- TIpY TOJIOCOBAHUHU HE JIOMYCKAET MPEAB3ATOCTH, 3aBUCUMOCTH OT TPEThUX JIUI, KOTOpbIE
MOTYT HaHECTH yIiepO 3aKOHHBIM IIpaBaM M HHTepecaM YupeauTenel yrpaBaeHHs.

12.4. JloBepUTENbHBIA YHPaBISAIOMIMNA MPUHUMAET pEIIeHHEe O BBHIOOPE KOHKPETHOTO
BapHaHTa T'OJIOCOBAaHUS, PYKOBOJCTBYSCh MPHUHLMUIIOM Pa3yMHOCTH M J100POCOBECTHOCTH, B TOM
YHCJIE C YYETOM CIIEAYIOIIErO:

- cpoka Jlorosopa JOBEPUTEIBLHOTO YIIPABIICHUS;
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- HHBECTULIMOHHOTO MPOGWIs YUpenauTes yrnpaBieHUs;

- COOTHOUICHHS] TOJOCOB, HAXOISIIUXCS B JIOBEPUTEIHLHOM YIPAaBICHHHM, K OOILIEMY
KOJIMYECTBY 'OJIOCOB IO BOMPOCY, BBIHECEHHOMY Ha T'OJIOCOBAHMUE;

- 3a/1a4 1 MEPCIEKTUB PA3BUTHUS SIMUTEHTA IICHHBIX OyMar u JIp.

12.5. Jns peanusaiud JaHHOM MOJUTUKUA J{OBEpUTENbHBIN  yHPABISIOMMUN  TIpU
OCYIIECTBJICHUM IpaB TIojoca MO LEHHbIM OyMaraMm, BXOJAIIUMM B COCTaB AKTHUBOB, IIpU
HEOOXOMMOCTH HCTpeOyeT OyXrairepckue W Apyrue AOKYMEHTHI JJIsi aHalinu3a (UHAHCOBO-
XO3SICTBEHHON JIEATEIBHOCTH aKIMOHEPHOTO OOIIECTBa M JCHCTBUI UCTIOTHUTEIBLHBIX OPraHOB
SMUTEHTA U Jp.

12.6. B cinydae ocymiectBieHus JloBepUTEIbLHBIM YIIPABIISIIOIIUM B OTYETHOM MEPHOJIE TIPaB
rojoca Mo LEHHbBIM Oymaram, BXOJSIIMM B cocTaB AKTUBOB, JlOBEpUTENIbHBIN yHpaBIsSIOLIUil
ykasbiBaeT B OTueTe, MPeIOCTaBIIEMOM YUPEAUTENIO YIPaBICHHUs], [0 KaKUM IIEHHBIM OyMaram
OH TOJIOCOBaJ Ha OO0IIEeM COOpaHMM BIAJAETbIEB IEHHBIX OyMar ¢ yKa3aHHeM BBIOPaHHOIO
BapHaHTa rOJOCOBAHUS 110 KKJOMY BOIPOCY IIOBECTKH JIHS.

12.7. JloBepuTENbHBIN YNPaBISIIOIIMA MPUHUMAET PEIIEHHUE O JIOCPOYHOM IIOTaIIeHUU
oburaruii (Mo TpeOOBAHUIO BIAACIBIEB OOJIUTAIIMKN, 110 COTJIAICHUIO SMUTEHTA OOJIMTAINiA C
BJIQJIETbLIaMU OOJIMTallMii ¥ B MHBIX CIy4asiX), PyKOBOJCTBYSCh NPUHLIUIIOM pPa3yMHOCTH H
J0OPOCOBECTHOCTH, B TOM UHUCIIE C YUYETOM CJIEIYIOLIETO:

- cpoka JloroBopa 10BEpUTEIBHOTO YIIPABICHNUS;

- UHBECTULIMOHHOTO MPpoduis Yupeaurtens yrnpaBlieHuUs;

- OCTaBUIETOCsl CpOKa TMOTalIeHUs OOJHUranuii, MNpeayCMOTPEHHOTO HSMHCCHOHHBIMU
JOKyMEHTaMHU;

- (hHAHCOBOTO COCTOSIHUS YMUTEHTA OOJIUTAINA U JIp.

12.8. B cimyyae HEHCIIOJIHEHUS SMHUTEHTOM/JIULIOM, BBITYCTHUBIIMM ILI€HHbIE OyMaru CBOMX
00s3aTeNbCTB 1O LEHHbIM OymaraM, JloBepuTeNnbHBIM YHpPaBIAIOLUMN MPUHUMAET MEphl IO
3alUTe MpaB, IPEJOCTABISIEMBIX COOTBETCTBYIOIIMMU [IEHHBIMU OyMaraMu.

12.9. JloBepuTenbHBIN yNpaBIAIOLUMI CaMOCTOATENBHO oOpamaercs B CyA C JIIOOBIMU
MCKaMU B CBSI3M C OCYIIECTBICHHEM MM ACSITENFHOCTH MO YIIPABJICHUIO IICHHBIMU Oymaramu, B
TOM YMCJIE C UCKAMM, NPABO IIPEIBABIECHUS KOTOPBIX, B COOTBETCTBUH C 3aKOHOJATENBCTBOM PD,
MPEIOCTAaBIIEHO AaKIMOHEpaM WM HWHBIM BIIAJeNibllaM IIeHHbIX Oymar. B cmyuae oOparneHus
JIOBEpUTENBHOTO YTPABJISIONIETO B CyJ B CBSI3M C OCYUIECTBIEHHEM UM JEATEIbHOCTU IO
YIPAaBJIEHUIO IIEHHBIMU Oymaramu cyneOHble M3IEpXKH, BKIHOYasi TOCYIapCTBEHHYIO MOIUIMHY,
oriaunBaroTcsi JlOBEpUTENBbHBIM YIPABISIOUIMM 332 CUET MMYILECTBA, SBISIOLIErOCs OOBEKTOM
JIOBEPUTEIILHOTO YIIPABICHHUS.

13. [IpaBuJia BbISABJICHUS U KOHTPOJISI KOH(INKTA MHTEPECOB,
a TaK:Ke NMpeJ0TBPAlleHUS ero MocjaeACTBU

13.1. OGmmue nojaoxeHus

13.1.1. Hacrosimue IlpaBmia KOHTpOJIS 3aKpelvisiiOT MPUHIMIBI HPOpEeCcCHOHATbHON
NeSITeIbHOCTH, IPUHLUIIBI Pa0OThl C YUpeauTeNnssMU yIpaBiIeHUs], IPUHIIMUIIBI CITY>KEOHON ITHUKH,
a TaKke MEXaHU3MBbl pealln3allii yKa3aHHbIX TPUHLUIIOB.

13.1.2. BHecenue H3MEHEHMH W/WIM JONOJHEHHH B Hacrosmue IIpaBuna KoHTpoms
ocymiectBisieTcs: JlOBEpUTENbHBIM YIPAaBISIIOIIMM B OJHOCTOpOHHeM mopsake. Kakoro-iaubo
MIPEIBAPUTENILHOTO WM TOCIEAYIOUIEr0 COrjacus YUpeauTens YyNpaBlIeHUs Ha BHECEHHUE
M3MEHEHHUI W/MIU JIOTIOJHeHUH B HacTosimue [IpaBuiia KOHTpous He TpedyeTcs, ecau 3TO MPSMO
HE IIPOTUBOPEYUT 3aKOHOAATeNbCTBY Poccuiickont denepanuu.

13.1.3. Mi3mMeHeHus u/uiau JOMOJIHEHUs B HacTosmue [IpaBuiia KOHTPOIS BCTYNAIOT B CHITY
o ucreueHuu 10 (Mecst) kaneHIapHBIX JHEH C IaThl UX pa3MeEIIeHHUs 1 WHPOpMAIUKA O J1aTe
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BCTYIUICHUS B CHJIy Ha caiiTe JlIOBEpUTEIBHOIO yIpaBsonero. Jlatoi yBe1oMiaeHus Y ypeaurens
yOpaBlieHUsl sIBISeTCs Jata pa3MemieHus uHbopManuu Ha caite  JloBepUTENBHOTO
YIIPaBJISIOLLIETO.

13.2. Tlpunnumns! ipodecCHOHATBHON ACSTEIHHOCTH.

13.2.1. B niensx BBISBICHUS U KOHTPOJIS KOH(MIUKTa HHTEPECOB, a TAKXKE MPEIOTBPAIICHHS
€ro nocieacTBui JloBepuTenbHbIA YIPABIAOIIUNA OCYIIECTBISIET CBOIO JAEATEIIbHOCTh HA OCHOBE
CJIEIYIOLIUX IIPUHIIMUIIOB:

e 00pOCOBECTHOCTD;

® 3aKOHHOCTD;

® [IPUOPUTET UHTEPECOB YUPEIUTENIEH YIIPaBICHUS;

e 1podhecCHOoHATU3M;

® HE3aBHUCHUMOCTb;

¢ uH(pOPMaLMOHHAS! OTKPBITOCTD.

13.2.2. JIoOpOCOBECTHOCT.

JloBepuUTENbHBII YIPaBISIOMUN TOMKEH BCET/Ia ACMCTBOBAThH C MO3UIUU JOOPOCOBECTHOTO
OTHOLLIEHUS KO BCEM YupeAuTessiM yrpaBieHus. JloBepUTENbHbIN YNpPaBIAIOMINI HE JOKEH
WCIIOJIb30BaTh HEKOMIETEHTHOCTh WJIM COCTOSIHUE 3/I0pPOBbSl YUpEIUTENsl YNPaBICHUS B CBOUX
HMHTEpecax, a TaKK€ OTKa3blBaThb YUPEAUTEISIM YIIPABICHUS B OKA3aHUM DPABHOLICHHBIX M
npoeCCHOHATBHBIX YCIyr MO TpPU3HAKaM HX HAI[MOHAJIBHOCTH, MOJA, TOJIUTHYECKUX WIH
PEITUTHO3HBIX YOCKICHUIA.

JIOBEpUTENBHBIN YIPABIAOMNNA PEANPUHUMAET BCE pPa3yMHBIE IEHCTBHsS IO 3aIUTE
MHTEPECOB U UMYILECTBA YUPEAUTEIICH YIIPABICHUSA U IPUHUMAET I 3TOTO CJIEIYIOLINE MEPBI:

e OIEHMBaeT C MpodecCUOHANBHON TOYKH 3peHus GakThl U OOCTOATEIbCTBA,
CIIOKMBIIHECS HA PBHIHKE, & TAKXKE HE JI0MYyCKaeT MPeAB3ATOCTH, HaHOCsIEeH yiepO YupeauTensim
YIpaBJIEHUS WIN APYTUM yYaCTHUKAM pbIHKA IIEHHBIX Oymar;

e o0ecreynBaeT HAASKHYIO 3allIUTy CpPEIACTB YUpeauTesled YIpaBlIeHHUS IyTeM
paszienieHus aKTUBOB Y UpeUTENeH YIpaBIeHUs U CBOUX COOCTBEHHBIX;

® [pOSBISAET JODKHYIO Mepy 3a00TJIMBOCTH K COOJIFOJIEHUIO YCJIOBUN JJOTOBOPOB C
YupenurensiMu yrpaBieHUs;

® HEYKOCHUTEIBHO OCYIIECTBISIET MEPHI 110 HENOMYIEHNIO KOHPIUKTa UHTEPECOB;

® [PUHMMAET NPEIYCMOTPEHHBIE BHYTPEHHMMM JOKyMEHTaMu JlOBEpUTEIBHOTO
YIOPABIAIOLWIETO MEPHl € LEIbI0 IOJIY4YEHHUS OT YupeauTenedl YNpaBiICHWs] CBEACHUH JUIS
omnpeneneHus: MHBecTUIIMOHHOTO podwiis YupenuTelns ynpaBlIeHUs, B Cllyyae €ciH MoJyuyeHHue
TaKMX CBEJIECHUU NPEyCMOTPEHO HOPMATUBHBIMU akTamu Poccuiickont Penepanny;

e He BIpaBe 3JI0YNOTPEOATh MPENIOCTABICHHBIMU €My IpaBaMU C LENIbI0 U3BJICUECHUS
BBITOABl WM YMAaJE€HHs MHTEPECOB YUPEIWUTENEW YIPABIECHUS WM JPYTUX YYacCTHHUKOB
(UHAHCOBOTO PHIHKA;

® CO3JaeT TaKHe YCIOBHS pPa0OThl, KOTOpbIE HCKJIIOYAIOT BO3MOMKHOCTH IEpeadu
clry’)keOHOM mHpopManuu coTpyIHUKaMH JlOBEpUTENBHOTO YIPABISIOMIETO TPETbUM JIUIAM, a
TaKXK€ MHCIOJIb30BaHUA CIy)XeOHOW WHGpOpMalMK Ui 3aKIIOYEHHs CAEJIOK 0e3 ydacTHs
JIOBEPUTEIBHOIO YIIPABIISIOLIETO.

13.2.3. 3aKOHHOCTB.

Jing  peanu3anuu  OpUHOUIA  3aKOHHOCTH  J[OBEpUTENBbHBIA  yHPaBIAIOWUNA  IpU
OCYIIECTBIICHUH JEATEIIbHOCTH HEYKOCHUTEIBHO cOOM0aeT TpeOoBaHus (perepanbHbIX 3aKOHOB,
HWHBIX HOPMATHUBHBIX NMPABOBBIX aKTOB Poccutickoit denepanuu.

JloBEpUTENbHBIN YHPABISIOMIMN OCYIIECTBISECT BHYTPEHHUN KOHTPOJIb B COOTBETCTBHH C
TpeOOBaHUSAMH JIEHCTBYIOLIETO 3aKOHO/ATENILCTBA, B TOM YMCIIE BHYTPEHHUNA KOHTPOJb B IEINAX
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IIPOTUBOACUCTBUS Jieraau3aluu (OTMBIBAHUIO) J0XOJOB, IOJIYYEHHBIX INPECTYIHBIM IIyTEM, U
(bMHAHCUPOBAHUIO TEPPOPU3MA.

13.2.4. ITpuopuTeT UHTEPECOB YUpeauTeen yrpaBIeHUS.

Jisa oOecriedeHus] TNPUHIUIIA T[PUOPUTETA HHTEPECOB YupeauTeneil yIpaBieHUS
JloBepUTENbHBIN YIPABIAONIMN IPUHUMAET CIEIYOIIUE MEPBI:

e u30eraer a000ro KOH(IIMKTa MHTEPECOB U OOECIEUMBAET PACKPHITHE WH(pOpMaIUU
VYupenurento ynpasieHuUs;

® HE JIONMyCKaeT HEeJO0OPOCOBECTHOIO COONIOJNEHUS U YIOBIETBOPEHHUS COOCTBEHHBIX
MHTEPECOB 3a CYET YUIEMJICHUS ITPaB U 3aKOHHBIX UHTEPECOB YUpEeIUTENs yIIPABICHMUS;

e HE JIONYCKAaeT YCTAHOBJECHUS MPUOPUTETA HUHTEPECOB OJHOIO WM HECKOJIBKHUX
Yupenureneid ynpaBieHUs HaJ HHTEpECaMU APYTUX YUPEAUTENEH YIPABICHUSA, a TaKKe
TUCKPUMHUHALIMK YUpeAUTeNeil yIpaBieHus o KakoMy-1100 MpU3HaKYy.

Ecnu B mporuecce okazaHus yCIyr BO3HHKAeT KOH(QIUKT HHTEpecoB JloBepUTENBHOIO
YOPABJISIIOIETO0 U YUpeAauTeNsl YIPaBJICHUs, pa3pelieHue KOTOPOro HE NPEeayCMOTPEHO B
JIOTOBOPE MEXAY HUMH W/UIM MHBIX JOKYMeHTaX JlOBEpUTENbHOTO YIPABISIONIErO, C KOTOPHIMH
VYupenutens ympaBieHHs ObUT  HajeXamuM o0pa3oM  O3HakomuieH, JloBepHTEeNbHBIHI
YIPABISAIOMUN CYUTAET HHTEPECHl YUpeanuTesl YIIpaBiIeHUs IPUOPUTETHBIMU U PYKOBOACTBYETCS
3THM B CBOUX JICHCTBUSX.

13.2.5. Tlpodeccronanusm.

B nensx peanuzanuu JaHHOTO MpUHLIMIA J[oBepUTENbHBINA YNpaBsSIOUIMi oOecrieunBaer
OCYIIECTBIICHHUE JIEATEIHHOCTH UCKITIOUYUTEIHHO Ha MPOPECCHOHATBHON OCHOBE.

JIOBEpUTENbHBII  YHpaBIAOMUNA  0OecleyrBaeT HAJISKANIYl0  KBaTHU(PHUKALUIO U
MOJATOTOBJICHHOCTh CBOUX COTPYJHUKOB, a TaKK€ HMEET B pacHopsHkeHUH U 3(PPEKTUBHO
IPUMEHSET pecypchl M MPOLEAYpbl, HEOOXOAUMBIE sl OCYIIECTBICHUS NpOQecCHOHATbHON
NEeATEIbHOCTH.

13.2.6. He3aBucumocTs.

JloBEpUTENbHBIN YIIPaBIISIOMNNA HE JOMYCKAeT NPEAB3ATOCTH, TaBJICHUS TPEThUX JIUI] U/IIN
3aBUCHUMOCTH OT HHUX, CIHOCOOHOM HaHecTH yliepd YupeauTensiM yOpaBlI€HUS WU TPETbUM
JULaM.

13.2.7. UadopmarimoHHasi OTKPBITOCTb.

Jlns obecriedeHus: pean3alny NpUHIKIA HHOOPMAIIMOHHON OTKPBITOCTH [loBEpHUTENbHBIIHI
YIPaBJIAIONINI OCYLIECTBISET pacKpbITHE HH(OPMALIUK, B TOM YUCIIEe YUpeIuTesM ylpaBieHus,
0 CBOEM IIPaBOBOM CTaTyce, (UHAHCOBOM IMOJIOXKEHUH U 00 Onepanusx ¢ IIeHHbIMU Oymaramu B
Clly4asiXx W B TOpSJAKE, YCTAaHOBJIEHHBIX (enepaabHbIMU 3aKOHAMM, WHBIMH HOPMAaTHBHBIMU
nmpaBoBbIMU akTamMH Poccuiickont ®enepanny, BHYTPEHHUMHU JOKyMeHTamMu JlOBEpUTEIBHOTO
YIIPaBJIAIOLIErO U YCIOBHUIMU JOTOBOPOB € YUpPEIUTEIAMHU YIIPABICHMUS.

JIOBEpUTENBHBIN YIPABISAIOMUN NPEJIPUHUMAET BCE 3aKOHHBIE M pPa3yMHBIE MEpBI s
obecrieyeHuss YupeauTens ynpasieHus HHpopmanueil, HeoOX0AUMON Al PUHATHS TOCIETHUM
peleHust o0 Ied JOBEPUTEIbHOIO YIpaBiIeHUs, O0BEKTaX WHBECTHPOBAHUS, O HaJjIeKalel
cTpyktype MHBecTUIIMOHHOTO IOPTdEs.

JloBEepUTENbHBIN yIPaBISIONIMN TMPEIOCTABISIET YUPEAUTEN0 YIPaBICHUS TOJHBIA U
OOBEKTUBHBIN OTYET O BBHIIOJHEHUHU CBOUX 0053aTeIbCTB MEPE] ITUM Y UpeInuTeIeM yIpaBIeHusl.

JloBepUTENbHBIIN YIPaBIAIOMUNA 00eCIIedBaeT BO3MOXHOCTh JHOOBIX JIUI] O3HAKOMHUTHCS C
KOIIMSIMU JINLIEH3UI JIOBEpUTEIBHOTO YIIPABIISIFOLIETO, 3aBEPEHHBIMU B YCTAHOBJIEHHOM IOPSIKE.

JIOBepHUTENbHBI  YNPABISAIOMUA  CTPOro  COOJIOIaeT  JIOTOBOPHBIE — 00s13aTENILCTBA,
TpeOOBaHUS 3aKOHOJATEIBCTBA B OTHOIIEHUH KOH(PHUIECHIMAIBHOCTH HH(OPMAIINH, CTABLICH eMy
W3BECTHOM B CBSI3U C OCYILECTBICHHEM JCATEIBHOCTHA Ha (PUHAHCOBOM PBIHKE.

13.3. CnyxxeOHas 3TUKA
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13.3.1. TpeGoBanus k coTpyaHHKaM JlOBEPUTEIBHOTO YIPABIISIOIIETO.

JloBEpUTENbHBIN YNPABJISIIOMUN MPUHUMAET HA JOKHOCTH INTATHBIX PYKOBOAUTEIEH W
CMELUAINCTOB, B OOS3aHHOCTH KOTOPHIX BXOJIUT BBINOJIHEHHE (QYHKLUH, HEMOCPEACTBEHHO
CBSI3aHHBIX C OCYILECTBJIEHUEM NMPO(PECCHOHANBHON NeATEIbHOCTH Ha PHIHKE LIEHHBIX OyMmar, JIuil,
YIOBJIETBOPAIOUIMX KBAIM(UKAMOHHBIM TpPeOOBaHUAM, YCTAaHABIMBAEMBbIM HOPMAaTHUBHBIMHU
akramu banka Poccuu M MHBIMEM HOpMAaTUBHBIMM IIPAaBOBBIMU akTamu Pocculickon denepanuu.

Ecnu mratHbie coTpyqHUKH J{OBEpUTENBHOTO YIPABIISIOMIETO MEPECTAIOT MO KAaKUM-JINO0
IPUYMHAM COOTBETCTBOBATh YCTAaHOBJICHHBIM TpPeOOBaHUIM, JOBEpUTEIBHBIN YyIPaBISIONIUIA
IIPUHUMAET IIPEAYCMOTPEHHBIE 3aKkoHoAarenbcTBOM Poccuiickonn denepauuu  Mepbl s
YCTpaHEHUs YKa3aHHOI'O HECOOTBETCTBUS.

13.3.2. Ciy>xeOHast 3TUKa COTPYAHUKOB JIOBEpUTEILHOTO YIPABJISIOIIETO.

JloBepUTENIbHBIN yIIPaBIIAIOLINHA TPeOyeT OT CBOMX COTPYAHUKOB!

® OTBETCTBEHHOI'O M BHUMATEJIbHOIO OTHOIIEHUS K YUPEAUTENSIM YIIPABIICHUS;

e 100pOCOBECTHOTO BBINOJIHEHUS TODKHOCTHBIX 00sI3aHHOCTEH;

® OCYIIECTBJICHUS AEATEIbHOCTU UCKIOYUTEIBHO HA IPO(ECCUOHAIbHON OCHOBE;

e COONIOJCHHUS TPABWI M TPOLELYP, YCTAHOBJICHHBIX BHYTPEHHHMH JOKYMEHTaMHU
JIOBEPUTEIIBHOTO YIIPaBIISIIOIIETO;

e COONMIOJIEHHA Mep 10 MPEJOTBPALCHUIO HECAaHKIMOHMPOBAHHOIO JOCTyNa K
KOHQUIESHIIMATBHON M CIIy)kKeOHOM HH(OpManuu WIM paclpoCTpaHEHUs €€ Cpeau JPYyrux
COTPYIHUKOB J[OBEPUTEIBHOIO YIPABIAIOLIETO, HE AOIYIIEHHBIX B YCTAHOBJIEHHOM IOPAJKE K
Takoi nHpopMalMH, a TAKXKE CPEIU TPEThUX JIMIL;

® HEJONYIIEHUs MPEAB3ATOCTH, 3aBUCUMOCTH OT TPETBUX JIMIL, KOTOPbIE MOT'YT HAHECTH
yuep0O 3aKOHHBIM IIPaBaM M UHTEpecaM YupeauTels YIpaBIeHUs;

® HE3aMEUINTEIBHOIO YBEIAOMJIEHHMS KOHTpoJiepa J[OBEpHUTENBHOIO YIPABISAIOLIETO O
MOSIBJICHUH YCIIOBUI, KOTOPbIE MOTYT MOBJI€Yb BOSHUKHOBEHHE KOH(IMKTAa HHTEPECOB.

IIpu nepexone coTpynHuka JlOBEepUTENBHOIO YHPABIAIOIIEr0 Ha pPaboOTy K ApYyromy
YUYaCTHHUKY (PMHAHCOBOTO pbIHKA, OH 00s3aH BO3/EP’KUBATHCS OT HETaTUBHBIX BHICKAa3bIBaHUI B
OTHOILICHUM CBOMX PYKOBOAMTENEH M KOJIJIET MO MpEeablaylIeMy MecTy paboThl, HE OCHOBAaHHBIX
Ha YCTAHOBJICHHBIX (DaKTax, OT pa3rijallleHus] W/WIN HUCIOJIb30BAHUIO B CBOEH JEATEIBHOCTH Ha
HOBOM MecTe paboTbl uH(popMauuu o JloBepuTeNbHOM yHpPaBISAOMIEM, YUpPEIUTENAX
YIpaBJIEHUS, XapaKTepe X B3aUMOOTHOILIEHUI M MPOBOJMMBIX ONEpalusiX, CTaBIIEH HW3BECTHON
eMy B IepuoJ] paboTsl y JloBEpUTEIBHOTO YIPABISIOLIETO.

13.4. Mepsbl 10 BBISIBICHUIO U KOHTPOJIIO KOH(IMKTAa HHTEPECOB, a TAKXKE MPETOTBPALLIEHUIO
€ro IOCJIEICTBU.

13.4.1. OcHOBHBIE IPUHIHUITEI PAOOTHI ¢ YUPEIUTESIMH yIIPABICHUS.

B nensix BbISBIEHHS M KOHTPOJI KOH(IJIMKTAa MHTEPECOB, a TAKXKE MPEAOTBPAIICHUS €ro
nocaeACTBUM  [loBEpUTENbHBIN  YIPABISAIOIIANA YCTAaHABIMBAET W PEATU3YET CIEAYIOLINE
MPUHIUIIBI 1 MEXaHU3MBI pa0OThI ¢ YUpeauTeIsIMHI YIPaBICHUS:

e YyMpaBieHHE HMYIIECTBOM YupeauTerel yHpaBleHUs OCYIIECTBISETCS B IOJHOM
COOTBETCTBUH ¢ IHBECTUIIMOHHBIM MPO(UIIEM U 3aKIIOUEHHBIMHU JI0TOBOPAMU;

e JIOBEpPUTENBHBIN YIPaBIAIOMNNA TPUHUMAET Pa3yMHbIE MEPBI JUIsl aI€KBaTHON OLIEHKH
VYupeaurenem ynpaBieHHs XapaKTepa pUCKOB;

e JIOBEpUTENBHBIN YNPABISIIOIIMKM JOBOAUT [0 CBEACHUA YUPEIUTENs YIpaBICHUS
OIpeJIesIeHHbIN 17151 Hero MIHBeCTUIIMOHHBIN PO(UIIb, @ TAKXKE ONMUCAHUE TOIYCTUMOIO PUCKA;

e JloBepUTENbHBIN YIPABIAIOMNNA 0053aH MPEAOCTABIATh Y UPEAUTENAM YIPABICHUS 110
WX Tpoch0e, a Takke MO COOCTBEHHOW HWHHUIIMATUBE TOJBKO OOBEKTHBHYIO HWH(MOpMAIUo 0
COCTOSIHUM pPBIHKA LIEHHBIX OyMar, LleHaX M KOTHPOBKaX, SMUTEHTaX, BO3MOXKHBIX pHCKax Ha
PBIHKE IIEHHBIX OyMar 1 HHy0 HH(POPMALIHUIO;
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e JloBepUTEIbHBIM YIPABIAIOIIMM HE BIPAaBE OTKAa3aTb YUYPEIUTEIIO YIIPABICHUS B
NPEJOCTaBICHUN HMHOM OOBEKTUBHOW WHGPOpPMALMU, HE OTHOCSIIEHCS K CIIy)KeOHOH w
KOH(HUIECHIIMATbHOH WH(POPMALMU, HO BIUSIOMEH WJIM CIOCOOHOM MOBIMATH HA NPUHSATHE
VYupeaurenem ynpaBieHHUs HHBECTULIMOHHBIX PELLICHUM;

e JloBepUTENbHBIN YIPABISAIOMIUNA CTPOro COOJIIOJAECT HMPUHLMI Pa3AeieHUs JIEHEXHbIX
CPEZACTB U IIEHHBIX OyMar YupeauTens yHpaBieHUs U camoro J{oBepuTeNbHOTO YIPaBIISIONIETo, a
TaK)K€ IPUHHUMAET BCE pa3yMHbIE MEPbI JJIs 3alUThl U 0OECIIEUEHUs] COXPAHHOCTH CPEACTB U
LEHHBIX OyMmar YupeauTesnei ynpaBieHus;

e JIOBEpUTEIBHBIM  YNPABIAIOIIANA IPEIIPUHUMAET BCE PpPasyMHbIE MEphl Ul
MPEJOCTABICHUS YUPEIUTEIIO YIPaBICHHUS MOJTHON U 0OBEeKTUBHON MH(POPMALIMK, Kacaromeics
ynpaBieHus: AKTUBaMU YUpeanuTes yIpaBJIeHUs;

e JloBepUTEIbHBIA YIPABISAIOMMA BO3MEIIACT YIIepO, NPUYMHEHHBIM YdUpeauTensiM
yIOpaBJIeHUS W HHBIM JIUI[AM B pe3yjbTaTe OIIMOOK WM YNYIIEHUH NpU OCYIIECTBICHUH
NEeATEIbHOCTH, a TakkKe B pe3yJbTare HENpPaBOMEPHBIX JeHCTBHM  JlOBEpUTEIBHOTO
YIIPaBJIAIOLIEr0, JOJKHOCTHBIX JIML] U COTPYIHUKOB J[OBEPUTEIBHOTO YIIPABIAIOLIETO.

13.4.2. IIpaBuia 10OBEPUTENBHOTO YIIPABICHUS UMYILLIECTBOM Y UpEAUTENEH yIIpaBICHUSI.

IIpu ocyuiecTBICHUH AEATENBHOCTHU 110 YIPABJICHUIO LIEHHBIMU Oymaramu JloBepuTenbHbIN
YIpaBJIAOLUI cOOMI0AAEeT OrPAaHUYEHUS HAa COBEPILLICHHE CIENIOK, YCTAHOBJIEHHbBIE AEHCTBYIOIUM
3aKOHOZAATEIBCTBOM U JOTOBOPOM C YUPEIUTENEM YIIPABICHUS.

[Ipu ocymiecTBIEeHUH AEATEIBHOCTHU 10 YIPABICHUIO IIEHHBIMU Oymaramu J{oBepUTENbHBIN
YIIPaBJIAIOLINN HE BIIPaBe:

® OTYYXIaTh AKTHUBB, B CBOIO COOCTBEHHOCTh, B COOCTBEHHOCTh YYaCTHHKOB
JIOBEpUTEIBHOTO YTPABIISAIONIETO, B COOCTBEHHOCTH aQUIMPOBAaHHBIX JUI [loBEpHTENHHOTO
YIPABISIONIEr0 UM B COOCTBEHHOCTh MHBIX JIMIl, C KOTOPHIMU J|OBEpUTENIbHBIM yIPABISIOLIIM
3aKJIIOYEHBl  JOTOBOPBI  JIOBEPUTEIBHOTO  YIPABICHUS  aKTUBaMH, 34  HCKIIOYEHHEM
Boznarpaxxaenus u PacxosoB, npenycCMOTPEHHBIX BHYTPEHHUMH JIOKyMEHTaMHU J{0BEpUTEIBLHOTO
YIPaBIISAIOLIETO;

® OTYYyXJaTb B COCTaB AKTHBOB, COOCTBEHHOE MMYILECTBO JlOBEepUTENHHOTO
YIIPaBJISAIOLIErO, 3a UCKIYEHUEM CIIy4YaeB, IPELyCMOTPEHHBIX 3aKOHOJATENBCTBOM Poccuiickoin
®denepai 1 BHYTPEHHUMU TOKyMEHTaMH [{0BEpUTENBHOTO YIIPaBIISIONIETO;

® OTYYXJaThb B COCTaB AKTHBOB MMYIIECTBO KOMHUTEHTa (MpPUHIIMIIANA, JOBEPHUTENS) BO
HCIIOJIHEHUE J0rOBOpa KOMHCCHM (ar€HTCKOTO JI0rOoBOpa, JOTOBOpa MOPYYEHHUs) B cllydae, eciu
JlOBEpUTENbHBII  yNpaBISIOMMI  OJHOBPEMEHHO  SIBISIETCS  KOMHCCHOHEpPOM  (areHTom,
IIOBEPEHHBIM) 10 YKa3aHHOMY JI0TOBOPY;

® OTYYXJaTb AKTHBBI B COCTaB MMYIIECTBA KOMUTEHTa (MPUHIIMIIANA, JOBEPUTENs) BO
HCIIOJIHEHUE J0rOBOpPa KOMHCCHM (areHTCKOTO JI0rOBOpa, JOTOBOpa MOPYYEHHUs) B cllydae, eCciu
JIOBEpUTENbHBII  yNpaBISIOMMI ~ OJHOBPEMEHHO  SIBJISIETCS  KOMHCCHOHEPOM  (areHTom,
IIOBEPEHHBIM) 10 YKa3aHHOMY JI0TOBOPY;

® JCIIOJIB30BaTh AKTHBBI JUIS UCTIOJHEHUS 00s3aTE€IbCTB U3 JIOTOBOPOB JOBEPUTEIHLHOTO
YOpaBJI€HUS AKTUBAaMH, 3aKJIIOUEHHBIX J(OBEpUTENbHBIM YHPABISIONIUM C HHBIMU JIMIIAMU,
COOCTBEHHBIX 00s13aTeNbCTB JlOBEPUTENBHOTO YIPABIISIOMIETO HITH 00s13aTeIbCTB TPETHUX JIMIL;

e coBepulaTh CACIKM ¢ AKTHBAMU C HApPYIIEHUEM YCIOBUH BHYTPEHHUX JOKYMEHTOB
JIOBEpUTENBHOTO YIIPaBJISIOLIETO;

e (0E3BO3ME3/IHO OTYYXKIaTh AKTHUBBHI, 32 HCKIOUeHHEeM Bo3narpaxnenus u Pacxonos,
IIPEyCMOTPEHHBIX BHYTPEHHUMH JOKYMEHTaMH J[0BEpUTENBHOIO yIPABISAIOLIETO;

e npuHUMaTh B JloBepuTenbHOE yInpaBieHHMEe WM npuoOperaTh 3a cueT Cpencts
MHBECTUPOBAaHUS LIEHHbIE OyMaru, BBINyIIEHHbIC JIOBEPUTENBbHBIM YNPABIAIOLUM HWIH €ro
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apPIMpPOBaHHBIMH JIMIIAMH, 32 MCKIIOYCHHEM LEHHBIX OyMmar, BKIIOUEHHBIX B KOTHPOBAJIbHbIC
CIUCKH (POHIOBBIX OUPK;

e mpuoOperaTh LEHHbIE OyMaru opraHu3alui, HaXOASIUXCA B IIpolecce JMKBUIALNH, a
TaK)K€ IPU3HAHHBIX OAHKPOTAMU U B OTHOILIEHUU KOTOPBIX OTKPBITO KOHKYPCHOE ITPOU3BOJICTBO B
COOTBETCTBMM C 3aKoHozarenbcTBOM Poccuiickoil @enepauu O  HECOCTOSTEIBHOCTH
(6ankporcTBe), ecau uHOpMmalusa 00 3TOM ObUIa pacKpbiTa B COOTBETCTBHUU C IOPSIKOM,
YCTaHOBJICHHBIM HOPMaTUBHBIMM ITpaBOBBIMU akTamu Poccuiickoi Penepanuy;

e [iepenaBaTh lIEHHble OyMmaru, BXOJsdlIMEe B cocTaB AKTHBOB, B oOecredyeHue
UCIIOJIHEHUSI CBOUX COOCTBEHHBIX 0053aTENIbCTB (32 UCKIOYEHUEM 00s3aTeIbCTB, BO3HUKAIOIINX
B CBSI3U C MCIIOJIHEHHEM [lOBEpUTENBHBIM YIPABISAIOIUM JOr0BOpa JOBEPUTEIBHOIO YIIPABICHUS
aKTHBaMM), 00s13aTeIbCTB CBOUX a)(PUIMPOBAHHBIX JIUL], 00A3aTENbCTB UHBIX TPETHUX JIULL;

® Da3MEIaTh CPEICTBA MHBECTUPOBAHMS BO BKJIAJBI, CPOK BO3BpATa JEHEKHBIX CPEACTB
10 KOTOPBIM HE OIPEJIeNIEH WM OIPeesieH MOMEHTOM BOCTPEOOBaHMS;

e CoBepuUIaTh UHBIE JEHCTBUS, 3alIPET COBEPILIECHUS KOTOPHIX YCTaHOBJIEH HOPMAaTUBHBIMU
IpaBOBbIMU akTamu Poccuiickont @enepanun.

JloBepUTENIbHBIM YIPABISAIOMIMNA BeleT pa3/ieibHbIi yuyeT COOCTBEHHBIX CHEJIOK U CIENOK,
COBEpLIAEMBIX HA OCHOBAaHMM JOIOBOPOB [OBEPUTEIBHOIO YIPABICHUS, DPA3ACIbHBIMA ydYeT
JICHEeXKHBIX CPEJICTB M LIEHHBIX Oymar, npuHajuiexanmx JloBepUTeNbHOMY YIPaBISIOLIEMY H
JICHEXKHBIX CPEJCTB U ILIEHHbIX OyMar, MpUHAJIeKALMX Y UYPEIUTEI0 YIPaBICHHUS.

JIOBEepUTENBHBINA YIPABISIOMINNA IPUHUMAET MEPHI TI0 00€CTIeYeHUI0 KOH(PUACHIIUATEHOCTH
nHpOpMANNY, MOCTYNHBIIEH OT YUpeauTens YIpaBiCHUS B CBS3M C HCIIOJHEHHEM JIOTOBOpA
JIOBEPUTEIIBHOTO YIIPABJICHUS.

[Ipu ucnonHeHuun a000M CHENKU B MHTEpecax YupeauTens ynpasiieHus JloBepuTenbHbIN
YIPaBJIAIONUI MPOSBISIET pa3yMHOE ycepiaue, YTOObI OMpEeAETHTh JIYYlIyl0 IIEHYy Ha JaHHbIE
LIEeHHble OyMaru Ha pbIHKE W BBIIOJHUTH CBOM 00s3aTe€IbCTBA TAaKMM OOpPa3oM, 4YTOOBI
OKOHYaTeJIbHas 1leHa ObLIa M0 BO3MOXKHOCTU HamboJiee BBITOAHOM /Ui YupeauTens yrnpaBiieHus,
YUUTBIBas YCIOBHS PBIHKA.

13.4.3. IIpenoTBpaliieHue Nocae1CTBUN KOH(INKTAa HUHTEPECOB.

B unensx mpenorBpaiieHus KOH(IUKTa HHTEPECOB TOJKHOCTHBIE JIMIIA U COTPYIHUKU
JIOBEpUTENBHOTO YIIPABIISIFOIIETO 00SI3aHbI:

® BO3JEPKUBATHCS OT COBEPIICHMS JCUCTBUH M NPHUHATHS PEIICHHUH, KOTOPHIE MOTYT
MIPUBECTH K BOSHUKHOBEHUIO KOH(JIMKTAa HHTEPECOB;

e HE3aMEUINTEIIbHO  JOBOJWTH  JO  CBEACHMS  KOHTposiepa  JlOBEpHUTEIBHOIO
YIOPABISIOLIETO CBEACHUA O MOSBIECHUM YCIOBUN, KOTOPbIE MOTYT IIOBJIEYb BO3HUKHOBEHHE
KOH(DIMKTa MHTEPECOB, a TaK)Ke O BOSHUKHOBEHUH KOH(INKTAa HHTEPECOB;

e coobmare KOHTpoiepy JloBepuTenbHOrO  yHpaBISIOMIETO O  BO3HUKHOBEHHH
OOCTOSITENIBCTB, TMPEMATCTBYIOIUX HE3aBHUCHUMOMY U JOOPOCOBECTHOMY  OCYIIECTBJICHHUIO
JOJDKHOCTHBIX 00sI3aHHOCTEH.

B ciyyae BO3HUKHOBEHUS KOH(QUIMKTa UHTepecoB JloBepuUTENbHBIN YIpaBISIOMINAN
MpeaNpUHUMAET BCE HEOOXOMMBIE U pa3yMHbIE MEPHI JIsl pa3pelieHrs KOHPINKTa HHTEPECOB B
MoNb3y YUpeauTens YHOpPaBICHHs, a TakXKe MPWIAraeT BCE YCHIUSA 110 YCTPAHEHHIO
HEeOIaronpusATHBIX U YUpeauTens yIpaBieHHs MOCIEACTBUI € 1IEeTIbI0 CHUKEHUS (yCTpaHEHHS])
pHCKa MPUYUHEHHUs ylepOa nHTepecaM YupeauTens YIpaBIeHUs.

B cnyyae BO3HMKHOBEHHS KOH(QUIMKTa WHTEpecoB JlOBepUTENbHBIH yHpPaBISAIOIINI
He3aMeUTUTENbHO HH(popMupyeT 00 3ToM YdpeauTens yrnpaBieHusl.

B memsx ycrpaHeHuss HEOJIArONpPUATHBIX  IMOCHEACTBUH  KOH(JIMKTa  HHTEPECOB
JIOBEpUTENBbHBIM YIPABIAIONIMA NPUHUMAET 3aKOHHBIE M Hanmbosee aJeKBaTHbIE C YYETOM
KOHKPETHBIX OOCTOATENBCTB MEpbl, PYKOBOJCTBYACh IPUHLMIIOM IIPUOPUTETA HHTEPECOB
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VYupenutens ynpaBieHUs HaJl CBOMMU COOCTBEHHBIMH. [IpH 3TOM yKazaHHBIE MEpPbI HE JOJKHBI
JOIyCKaTh IPUOPUTETa HHTEPECOB YUpEeIUTeNs YIpaBlIEHHs, 3aTPOHYTOrO0 KOH(MIMKTOM
MHTEPECOB, HAJl UHTEPECAMU IPYTUX YUpEOUTEIIeH yIIPaBICHMUS.

B ciydae eciu Mepsl, NpUHATHIE J[OBEpUTENBHBIM YIPABIIOIINM 110 NPEAOTBPALLEHUIO
MOCJEICTBUM KOH(JIMKTa HWHTEPECOB, HE NPUBEINM K CHU)KEHUIO PHUCKAa MPUYUHEHHUs yliepOa
UHTepecaM YupenuTens yrpaBieHus, JloBepUTENIbHBIN yHpaBisAOmUNA 005S3aH YBEJOMUTH
VYupenutens ynpasieHuss 00 oOmeM XapakTepe W/WIM HCTOYHHKAX KOH(IIMKTA WHTEPECOB [0
Hayajla COBEPIIECHHUS CIENIOK, CBA3aHHBIX C JOBEPUTENIbHBIM YIIpaBICHUEM AKTUBAMHU Y UpeIuTeENs
yIpaBJIEHUS.

JIOBEpUTENIbHBIM YNPaBIAIOUIMA CTPEMHUTCSA J100POBOJIBHO KOMIIEHCUPOBATh YUpeIuTesim
YIpaBJIECHUsI BCE YOBITKH, BbI3BaHHbIE KOH(DIMKTOM HMHTEPECOB YupeauTeneil ynpaBlieHUs U
JIOBEpUTEJIBHOTO YIPABIISIFOILEr0 /UK COTpYIHHUKA [I0OBEPUTENBHOTO YIIPABIISIOILETO.

13.4.4. BHyTpeHHUI KOHTPOJIb.

JloBepUTENbHBII yIpaBidOmni o0ecrieuuBaeT BHYTPEHHUNH KOHTPOJIb 3a JIEATEIbHOCTHIO
OTIENOB (CTPYKTYPHBIX IMOJApAa3JEeI€HU) U OTHCJIbHBIX COTPYJHUKOB JloBepuTenbHOro
YIPaBIISIOIIETO, 3a/ICHCTBOBAHHBIX B BBITIOJHEHUH, O(DOPMIIGHUH M YY€TEe CIEJIOK U OIepanuit
JIOBEpUTEIEHOIO YIPABIIAIOIEIO0 U YYpeauTeae YIpaBlIeHUs, a TAKKE MMEIOIUX JOCTyH K
KOH(MUICHIMATIbHON HHQOpMAIMKM, B LEJNAX 3allUThl I[IpaB U HHTEPECOB Kak Yupenurteneu
ynpaBieHusi, Tak U JIOBEpUTEIBHOTO YHPABJISAIOIIEIO OT OUIMOOYHBIX MM HEI00pPOCOBECTHBIX
JNEeUCTBUN COTPYIHUKOB JlOBEPUTENBHOIO YMNPABISIONIET0, KOTOPbIE MOTYT MPHHECTH YOBITKH
JloBEpUTEIIEHOMY YNPABIIAIOUIEMY, HAHECTU BPEJ €r0 PelyTaluy, IPUBECTH K YIIEMIICHUIO IIPAB
U UHTEpeCcOB YupeauTesell yrpaBieHus, 1100 UMETh UHbIE HETATUBHBIE OCIEICTBHSL.

TpeboBanust Hactosumx IlpaBun KOHTpods mnoanexar o0f3aT€IbHOMY HCIIOJIHEHHUIO.
KonTponb 3a ucnonHeHuem TpeOoBaHMM, M3JI0KEHHbIX B Hacrosmux [IpaBuiax KOHTpous,
BO3JIAraeTCsl Ha KOHTPOJIEpa U pyKOBOAUTEINS JJOBEPUTENBHOTO YIIPABISAIOIIETO.

14. 3aki0uuTeIbHbIC MOJ0KEHUS
14.1. IlpaBuna myOIuKyrOTCS Ha odulManbHOM caiiTe J[oBepUTENHHOTO YIPABISIOMIETO B
MH(OPMAIIMOHHO-TEIIEKOMMYHHUKAITMOHHOM ceTH «IHTepHeT» ¢ yKa3aHHeM JIaThl UX pa3MelIeHHUs
Ha caifTe U AaThl BCTYIUJICHHS B CUITY.
14.2. TlpaBuia, a Tak:ke U3MEHEHHUS U JOTIOIHEHUs, JOJKHBI OBITh PACKPHITHI HE mo3aHee 10
KaJICHJIApHBIX JHEH J0 JHS UX BCTYIUICHUS B CHITY.
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ITpunoxxenue 1

k [IpaBuiam ocyuiecTBieHUs NeSTEIbHOCTH
10 YIIPABJIEHUIO IEHHBIMU OyMaramu
3aKpbITOro aKIIMOHEPHOTO O0IIeCTBA

«YTpaBisitonias KOMIaHUs

AHKETA YYPEJUTEJIA YIIPABJIEHUA
(mns yupenureneit ynpaBieHns — ((U3HMUECKUX TN, HE SBIIOMNXCS KBATH(UITUPOBAHHBIMHU

HWHBECTOPaMH)

Damunms

Nms

OTuectBO
(Ipy HAJTHYIWUH)

JlaHHbIe 0 1aTe U MeCTe POKIEHUSI:

Jara poxxnenus |

| MecTo poxaeHus

CaeleHHUsI 0 TPAKIAHCTBE H CTATyCe:

I'paxnanctBo
(OTaHCTBO):

Pesumenr PO /
HepesuaeHt PO

NpenTudukanuoHHble TaHHbIE:

WHH:

| CHWJIC:

| WHoe:

PeKBH3UTHI JOKYMEHTA, YIOCTOBEPSIOMIEro JUHIHOCTh:

HaumenoBanue (BU) Cepus u HoMmep Jlata BBIZAYHN
JIOKYMEHTa JIOKYMEHTa JIOKyMEHTa
HaunmenoBanue  oprasna, BBLIZABILIETO

JOKYMEHT, ¥ KOJ IIoJpa3zieNieHus (eciu
nMeercs)

CBeIleHl/Iﬂ 0 rocynapCTBeHHoﬁ PerucTpanui MHAMBUAYAJBHOI'O IIPEANNPUHUMATECJIA

OI'PH HII

Jara perucrpauuu

Peructpupyromuii opras

MecTo perucrpanuu

JlaHHbIe MUTPALMOHHON KaPTHI (8 OMHOWEHUU UHOCMPAHHBIX 2PAXCOAH U Uy 6e3 epaxrcOaHcmeda, Haxo0auuxcs

na meppumopuu Poccuiickou @edepayuu)

JlaHHbIe NOKYMEHTAa, NOATBEP:KIAI0Iero NPaBo0 HHOCTPAHHOIO IPa)KAAHMHA WM JHMIA 0e3 rpaskAaHCTBAa Ha
npedbiBanue (npo:xuBanue) B Poccuiickoii Denepaumu (8 omuowieHuy UHOCMPAHHLIX epaxcoan u uy 6e3
epavicoarcmea, Haxooswuxca Ha meppumopuu Poccuiickoii @edepayuu)

Azipec MecTa KUTEeJIbCTBA (PEerucTPALMKI) WM MecTa NpedbIBAHMSA:

IlouToBBIii agpec:

KoHTakTHBIE JaHHBIE:

Tenedon

| E-mail |

BaHKOBCKHE PeKBH3UTHI:

1. VYkaxnre Bam cpennemecsuHbINH
J0X0/1 B py0JISIX 32 MOCJIeHUI roj

Jo 100 TsIc. pyo.

Ot 100 o 300 THIC. PYO.

Ot 300 1o 500 THIC. PYO.

Bonee 500 ThIC. pyO.

2. Ykaxure Bamm cpegHeMecsiuHbIe
pacxoabl, B BH/ie NMPOLEHTAa OT J0X0Aa,
KOTOpPBIi BbI B CpeJHeM TpaTHTe B
MecsII 32 MOCJIeTHUI rox

Memnee 50%

Ot 50 1o 80%

Ot 80 10 100%

Boaee 100%

3. Ha ckoJbkO XBAaTHT BAIIUX
cOepexxeHNii M MHBECTHIHIl, B ciIy4yae
YTpaThl foxoaa?

Menee ueM Ha 3 mecs1a

Ha 3-6 mecseB

Ha 6-12 mecsieB

Bonee 12 mecsnes

4. KaxoB pa3mep Bamux niarexeil mno
KpeuTaMm, HIIOTEKe 7 HHBIM
00f3aTeIbCTBAM B Mecs 1 BBIPA:KeHHbII
B MIPOLICHTAX OT 10X0/a?

Memnee 20%

Ot 20 10 40%

Ot 40% no 60%

O|0O|O|O0o|OojOoo|jooooooo

Ot 60% no 80%
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O Bouee 80%

5. Mudopmanus 06 onbiTe coepmenus | [0 He mHBECTHPYIO

omepanuii Ha OPraHU30BAHHOM pbIHKe | [] pasMelnieHne CpencTB B OaHKOBCKME Bkmam W (WiHM) HA
LEHHBIX Oymar METAJUIMIECKHUX CUETAX, MOKYIKa BAIIOTHI

O npuoOpeTeHHe MHBECTUIMOHHBIX MACB MACBBIX WHBECTHIHOHHBIX
¢oHIOB / mepemava WMyIIeCTBa B WHAWBUAYAIFHOE ITOBEPUTEIHHOE
yIpaBJeHHE

O nproOpereHne EHHBIX OyMar Ha OPraHH30BAaHHOM PBIHKE IEHHBIX
Oymar

O TOPTOBIS TPOU3BOTHBIMH (PHHAHCOBBIMH HHCTPYMEHTaMH,
BEHUYPHBIC HHBECTUIUH

6. VYkaxure ypoenb  Bamero | 0 Bsicuiee o0pa3oBanne B 001aCTH IKOHOMHKH, (DHHAHCOB HIIH
o0pa3oBaHus Marematukd. JIubo wuMeercs arTrecTaT CcrenuadMcTa (HUHAHCOBOTO
priHKa nin MexayHapoausiid ceprudukar (CFA, FRM, PRM, ACCA un
Ap.)

WHoe BrIcHIee 0OpazoBaHue

Cpennee cnenyaibHOE

HauanpHoe/cpennee

7. VYKaKuTe CBeJeHHMsl O Ballux
3HAHUSX B 00/1aCTH HHBECTHPOBAHUS

3HaHUS B 00J1aCTH MHBECTUPOBAHUS OTCYTCTBYIOT
uMero 0a30Bble 3HAHHS B 00J1aCTH MHBECTHPOBAHUS
HMMCIO XOPOIIMC 3HAHUSA B O6J'IaCTI/I MHBECTHPOBAHUA
UMEI0 clienuaibHoe 0o0pa3oBaHUE WM ONBIT PaboTHl B cdepe
MHAHCOB

1 rox
2 roga
3 roga
5 ner

8. Hudopmauusi o mnpeamosaraeMbix
CPOKAX HHBECTUPOBAHUS

3alIUTHTh CPEJCTBA OT UHMISILUK

CO3/]aTh HAKOIUIEHHE Ha OINPEAEIECHHYIO Liellb
MOJTy4eHHE PEryJISIPHOTO JOMOJIHUTENBHOTO J0X0a
MI0JTy4eHHE NOTEeHIIMAIBHOTO MOBBIIIEHHOT0 10X0/1a

9. YkaxkuTe 1elb MHBeCTHPOBAHUS

O0O0oooooogrg ooooooo

10. Kakylo 10X0AHOCTh BbI OsKHAaeTe OT OpHEHTHPYIOCh Ha 0XKUIAAEMYIO JOXOAHOCTh HA YPOBHE KIIFOUEBOM
HHBECTUIIUH npu HOpPMAJIBHBIX | cTraBku banka Poccun +1% ronoBbix

PBIHOYHBIX YCJIOBHAX? O OpueHTHPYIOCH Ha OXHAAEMYIO JOXOJHOCTh HA YPOBHE KIIIOUEBOI
craBkn banka Poccun +4% rooBeIx

O OpueHTHPYIOCH Ha 0XHAAEMYEO JOXOJHOCTh HA YPOBHE KIIOUEBOI
craBkn banka Poccun +10% romoBeIx

O OpueHTHPYIOCH Ha OXKHAAEMYEO JOXOJHOCTh HA YPOBHE KIIOUEBOI
craBkn banka Poccun +15% romoBeix

11. Kakoii ypoBenb pucka maBecruumii | 0 15% (c BepostHOCTBIO 95% yOBITKM Ha TOpH30HTE 1 rox He
Bbl COIJIaCHbI HECTH B  paMkax | mpesbicsT 15%)
J0roBOpa Aoseputenbnoro | 0 50% (c BepostHocThO 95% yOBITKM Ha ropu3oHTe 1 TOX He
ynpasJjieHus? nipeBsIcsT 50%)
O 75% (c BepositHOCTBEO 95% yOBITKM Ha ropu3oHTe 1 rox He
npeBsIcAT 75%)
O 100% (c BeposTHOCTBIO 95% yOBITKM Ha TOpH30HTE | TOX He
npesbicsT 100%)

YBaxaembiid Yapenutens ynpasieHus! 3A0 «Ympapisromas KOMIAHUD He TpoBepsieT nHGopManmio, ykazaHHYIO
Bamu B HacTosIIIeH aHKeTe W IIPH ONpeIeIeHNH Bamero MHBECTHIIMOHHOTO MPOMUIIS MOJIaraeTCsl HCKIFOYUTENFHO Ha
9Ty uHpopmanmio. B ciydae npenocraBnenus Bamu HemocToBepHOM MH(DOpMaIy Bam MHBECTUIIMOHHBIN TPO(HITH
MOJKET OBITH OIPEeTICH HEPABIUIIEHO, B CBSI3M C YEM B X0/I€ JOBEPUTEIFHOTO YIIPABICHHUS MOTYT OBITh IPHOOPETEHBI
HernoaxosAmye Bam ¢prHaHCOBBIE MHCTPYMEHTHI.

Hacrosimum npoury 3akpelToe aKIHMOHEPHOE OOLIECTBO «YIpaBisilollas KOMIAHUsA» (nainee —

JloBepuTenbHBIN yIpaBISIONINN )

— ompenenuth (NMEPECMOTPETh) HHBECTHIIMOHHBIA NPOMWIb yUpeauTeNs YIpaBlIeHHs B TOPSIIKE,
YCTaHOBJICHHOM JlOBEpUTEJIbHBIM YIPABISIOIIMM, M OCYLIECTBIIATH JOBEPUTENILHOE YIpaBleHHUE
LEHHBIMHA OyMaramu M (WjM) JCHEKHBIMU CPEICTBAMH, MIEPEJaHHBIMU B JOBEPHUTEIILHOE yIIpaBIlCHHE,
a Takke MPHOOPETEHHBIMH B NPOIIECCE JOBEPHTEIHHOTO YNPABIECHHS, B COOTBETCTBHH C YCIOBUSIMHU
JIOTOBOpa JIOBEPUTENBHOIO yNpaBiIeHUs U HOJ0KeHUsIMU [IpaBui ocylecTBieHUs AESITENbHOCTH 110
yIpaBJICHUIO LEHHBIMUA OyMaraMu 3akpbITOrO aKIIMOHEPHOTO 00IIEeCTBa « Y IPaBIISAIOIIAs KOMIIAHUSD;
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- IpEaAOCTaBIIATE OTYET O ACATCIbHOCTH HOBepI/ITCHLHOI‘O YIpaBJIAOMIETO:

O IMOYTOBOM CBSI3BIO IO apecy, yKa3aHHOMY B aHKETE YUPEIUTENs YIIPaBICHUS;
O B ouce JIoBEepUTEINBHOTO YIIPABIISIOIICTO;

O Ha aJpec 3JEKTPOHHON MoUTH (e-mail):

3. IlepeyeHb AOKYMEHTOB, NpPWJAaraeMbIX K 3asBJIeHHIO (mpeabsiBiasieMbIXx JloBepureabHOMY

YIpaBJAOLIEMY):

Hacrosmmum mpenocrasisito (penbsBirsio) JoBepuTebHOMY YIPaBISIONIEMY CIEIYIOIIHe TOKYMEHTHI,
HEOOXOUMBIE IS ONPEICIICHUS WHBECTHUIIMOHHOTO Mpoduist Yupeaurtens ynpaBiICHUS W 3aKIFOUCHUS
JIOTOBOPA JOBEPUTEIHFHOTO YIIPABICHHUS:

Ne PEKBM3UTHI (ITIPU3HAKU CITOCOB MMPEJOCTABJIEHU A

. BHJ[ JIOKYMEHTA p OKVN(IEHT A ) JOKYMEHTA CTATYC JOKYMEHTA
[0 BPYYEHUE [0 OPUTHHAJT
O DPEABABJIEHUE [0 3ABEPEHHAS KOITHSA
OO BPYYEHUE [0 OPUTHHAJT
O DPEABABJIEHUE [0 3ABEPEHHAS KOITHSA
OO0 BPYYEHUE [0 OPUTHUHAJT
O 1PEABBJIEHUE [0 3ABEPEHHA 1 KOITUS

TOJIIUCH YYPEIUTEJIA YIIPABJIEHWA

DOAMUIINA 1 THUTTUAJIBI
YUPEAWTEJIA YIIPABJIEHUA

JATA TIOAIIMCAHHA AHKETBI

MOAIINCH COTPY IHUKA
JIOBEPUTEJIBHOI'O YIIPABJIAIOMIEI'O

DOAMUIINA U THULUAJIBI COTPYTHUKA
JIOBEPUTEJIBHOI'O YIIPABJIAIOUIEI'O

JATA TIPUEMA (PEI'MCTPAIIMN) AHKETBI
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[Tpunoxenue 2

k [IpaBunam ocyIecTBiIeHUs 1EATEIBHOCTH
10 YNPaBJIEHUIO [IECHHBIMU OyMaramu
3aKpBITOro aKIIMOHEPHOI'0 00IeCTBA
«YpaBistomas KOMIIaHUs

AHKETA YYPEJUTEJIA YIIPABJIEHUA
(mns yapenureneit ynpaBieHus — PU3MUECKHAX JTUIL, SBISIONINXCS KBaTHU(QUIIMPOBAHHBIMA WHBECTOPAMH)

damunus

Nmsa

OtuectBO
(Ipu HaJIMYMK)

ﬂaHHLIe 0 1aTC¢ U MECTE POKACHUSA:

Jata poxxaenus | | MecTo poxacHus |

CBelleHus1 0 TPAKIAHCTBE U CTATYCE:

I'paxxnancTBO Pesunenr PO/

(OTaHCTBO): HepesuaeHT PO

NpenTudukanuoHHble JaHHbIE:

VHH: | | CHWJIC: | | Unoe:
PeKBU3HTHI JOKYMEHTA, YAOCTOBEPSIOIIEr0 JIMYHOCTh:

HaumenoBanue (BU) Cepus u HoMmep Jlata BBIZAYHN
JOKYMEHTa JOKYMEHTA JTIOKYMEHTa

HaunmenoBanme oprana, BBIABIICTO
AOKYMCHT, W KOJ NOApa3ACJICHUA (€CJ'II/I

HMEETCS)

CBeeHHsI 0 TOCYIAPCTBEHHOI PerucTpanui HHANBUIYAJHHOI0 MPeINMPHHUMATEIS:
OI'PH UIT Jara perucrpanun
Peructpupyromuii opran Mecro perucrpanuu

JlaHHbIe MUTPALIMOHHOM KaPTHI (8 OMHOWEHUY UHOCMPAHHBIX 2PAdCOar U auY Oe3 epaicOaHcmed, HaxoO0auWuxcs
Ha meppumopuu Poccuiickot @edepayuu)

JlaHHbIe TOKYMEHTA, MOATBEPKIAIOIIEr0 MPABO HHOCTPAHHOIO IPAKIAHUHA WM JIMIA 0e3 TPaskIaHCTBA Ha
npedbiBanue (npo:xuBanue) B Poccuiickoii Denepaumu (8 omuowleHuy UHOCMPAHHLIX epaxcoan u uy 6e3
epadcdancmaa, Haxoodsawuxcs Ha meppumopuu Poccutickoii @edepayuu)

Anpec MecTa JKMTeIbCTBA (PerHCTPALMM) MJIM MeCTa NpeObIBaHus:

ITouToBHlii anpec:

KonTakTHbIE JAHHBbIC:

Tenedon | E-mail |

bankoBckue PE€KBU3UTHI:

Kakyw noxoaHocTh Bbl oxumaere or | [0 OpueHTHPYIOCH Ha OKHIAEMYIO TOXOTHOCTh HA YPOBHE KIFOUEBOI
WHBECTULIUH npu HOpMaabHbIX | cTaBku banka Poccun +1% romoBeix

PHIHOYHBIX YCJIOBHAX? O OpueHTHpyOCH Ha 0KUIAEMYIO JOXOJHOCTh Ha YPOBHE KIFOUEBOM
craBku banka Poccun +4% rogoBbix

O OpueHTHpyOCH Ha 0KUIAEMYIO JOXOJHOCTH Ha YPOBHE KIFOUEBOM
craBku banka Poccun +10% rogoBbix

O OpuenTHpyrOCh Ha 0KUIAEMYIO JOXOJHOCTH Ha YPOBHE KIFOUEBOM
craBku banka Poccun +15% romoBeix

Kaxkoii ypoBeHb pucka uuBectuuuii Bol | 00  15% (c BepositHocThio 95% yObITKM Ha ropu3oHTe 1 roa He
COIJIACHBI HEeCTHM B PaMKax Joropopa | mpesbsicsT 15%)

JAOBEPUTEJILHOTO yIpaBJeHHs? O 50% (c BepositHOCTBEO 95% yOBITKM Ha ropu3oHTe 1 TOA He
npeBbIcsT 50%)

O 75% (c BepositHOCTBIO 95% yObITKH Ha TOpu3oHTE | TOA HE
npeBbIcaT 75%)

O 100% (c BepositHoCThIO 95% yOBITKM Ha ropu3zoHTe | TOXI HE
npesbicat 100%)

Wudopmanus o mpennonaraemMbix cpokax | 1 ron

43




HMHBECTHPOBAHUS 2 roxga
3 romga
5 nmer

YBaxkaemblii Yupenutens yrpasieansi! 3A0 «Ympapisiomas KOMIIaHHS» HE TPOBepsAeT HHPOPMAIHIO, YKa3aHHYIO
Bawmu B HacTosIIEH aHKETE U NIPH OIPEAEICHIH Bamero HHBECTHIIMOHHOTO MPOQUIIS OJIaraeTcst HCKIIOYUTEIHHO Ha
9Ty uHpopManmio. B ciydae npenocraBnenus Bamu HenocToBepHOM MH(DOpMaIiy Bair MHBECTUIIMOHHEIA TPOQHITH
MOXET OBITh OTIPEEIICH HEIIPABIIILHO, B CBSI3H C YEM B XOJI€ JIOBEPUTEIBHOTO YIIPABICHUSA MOTYT OBITh IPHOOPETEHBI
Heroxosiue Bam ¢puHaHCOBBIE HHCTPYMEHTHI.

Hacrosmmum mporry  3akpeiToe  akIMoHEpHOE OOIIECTBO «YTpaBisiomas KOMITaHUS» (mamee —

JoBepuTenbHBIN yIPaBISIONIHN ):

— ompenenuts (TEPEeCMOTPETh) WHBECTHIMOHHBIN NPO(GHIL yUpemuTens YOpPaBICHHS B IOPSIIKE,
YCTaHOBJICHHOM JlOBEPUTENHHBIM YIPABISIONINM, W OCYIIECTBIISTH JOBEPHUTENBHOE YIIPABICHHE
LEHHBIMHA OyMaraMu M (UjM) JCHEKHBIMU CPEICTBAMU, MIEPEJaHHBIMU B JOBEPHUTEIILHOE yIIpaBIlcHHE,
a TaKXKeE HpI/IO6pCTCHHLIMI/I B IIpOLECCEC NOBEPUTCILHOIO YIPAaBJICHUA, B COOTBETCTBUU C YCIOBHUAMU
JIOTOBOpA JTOBEPUTEILHOTO YIIPABIECHUS U MOJOKEeHHAMHA [IpaBuil ocyIecTBIeHHUS NIEATENIbHOCTH 10
yIpaBIICHUIO LICHHBIMHA OyMaramMu 3akpbITOrO aKIIMOHEPHOTO 00IIecTBa « Y IPaBIISIOIIAs KOMITAHHSD»,

—  MPEeAOCTaBIATH OTYET O JIeATENFHOCTH JJOBEPUTEIBHOTO YIIPABIISIONIETO:

O IMOYTOBOH CBSI3BIO IO apecy, yKa3aHHOMY B aHKETE YUPEIUTENs YIIPABICHUS;
O B oduce JloBepUTENBHOTO YITPABIISIONIETO;
O Ha aJipec JIEKTPOHHON MoUTHI (e-mail):

3. IlepeyeHb AOKYMEHTOB, MNpPWJaraeMbIX K 3asBJIeHHMIO (MpeabsBiseMbIx [loBepuTeIbHOMY
YIpPaBJAOLIEMY):

Hacroammm npenocraisiio (mpeabsBiisiio) JoBepuTebHOMY YHpPaBISIOLUIEMY CEIyIOIINE JTOKYMEHTHI,
HEOOXOUMBIE JIJIsl OTPEACTICHNUs] WHBECTUIIMOHHOTO MpOo(WiIs YupeauTels ynpaBlieHHS W 3aKIIOYCHUS
JIOTOBOpa JOBEPUTENILHOTO YIPABICHUS:

Ne PEKBM3UTHI (ITPU3HAKU CITOCOB MPEJOCTABJIEHU S

o BMJ[ JOKYMEHTA p OKYN(IEHT A ) 1 OKYI[MEHT A CTATYC JOKYMEHTA
0 BPYYEHUE O OPUTMHAJT
O NDPEABABIIEHUE [0 3ABEPEHHAS KOITHS
0 BPYYEHUE O OPUTMHAJT
O NDPEABABIIEHUE [0 3ABEPEHHAS KOITHS
0 BPYYEHUE O OPUTMHAJT
O DPEABABJIEHUE [0 3ABEPEHHAS KOITUSA

DOAMUIINA 1 THUTTUAJIBI
MOAIIUCH YUYPEJUTEJIA YIIPABJIEHUSA VUPEJMTENISA YIIPABJIEHIS JATA TIOJAIIMCAHHSA AHKETBI
MOAINCH COTPY JHUKA DOAMUIINA U THUIIUAJIBI COTPYIHUKA
ATA TTIPUEMA (PETUCTPALIMM) AHKETBI
JOBEPUTEJIBHOI'O YIIPABJIAIOMEI'O JOBEPUTEJIBHOI'O YIIPABJIAIOLIEI'O A ( L)

44




ITpunoxxenue 3

K [IpaBunam ocymiecTBIeHUS IS TENbHOCTH
0 YIIPABJICHUIO IECHHBIMU OyMaramu
3aKpBITOrO aKIIMOHEPHOTO 00IIeCTBa
«YTpaBIsomas KOMIaHUs)

AHKETA YYPEJUTEJIA YIIPABJIEHUA
(mms yapeauTeneil ynpaBieHUs — FOPUAHYECKUX JIFIL)

[lomHoe  HamMeHOBaHHWE, (UPMEHHOE
HauMEHOBAHHE HA PYCCKOM SI3bIKE

CoxkpaiieHHOe HanMEHOBaHHUE,
(bUpMEHHOE HAMMEHOBAHHWE HA PYCCKOM
SI3BIKE

IMomHoe  HamMeHOBaHWe, (UPMEHHOE
HaNMEHOBAHUE HA HHOCTPAHHBIX SI3bIKAX

COKpaH.[eHHO@ HauMMCHOBAHHC,
(1)I/IpMeHHOG HaMMCHOBaHHUC Ha
HMHOCTPAHHBIX SA3BIKAX

JlaHHbIE 0 TOCYAaPCTBEHHOH PerucTpamum:

PerucrpannoHHbIii HOMep Jara perucrpanun
HanmenoBanune PEeTHUCTPUPYIOIIETO

oprasa

Huble maeHTH(PUKATNOHHBIE TaHHBIE:

VHH/TIN | | K1

Craryc:

Pesunent P®/ HepesupmeHT

PO

Anpec (MecTO HAX0KICHHUS):

ITouToBHlii anpec:

KonTakTHbIE JAHHBbIC:

Tenedon | E-mail |

bankoBckue PECKBU3UTHI:

Kakyio goxoanocts BblI oxkuaaere oT | [0 OpueHTHpYIOCH Ha 0KHIAEMYIO JOXOJHOCTh HA YPOBHE KIIFOUEBOM
MHBECTULIUI npu HOpMaJIbHBIX | cTaBku banka Poccuu +1% romnoBeix

PBHIHOYHBIX YCJIOBUAX? O OpueHTHPYIOCH HAa 0KUIAEMYIO JOXOJHOCTh Ha YPOBHE KIFOUEBOM
craBku banka Poccun +4% rogoBbix

O OpueHTHPYIOCH HAa 0KUIAEMYIO JOXOJHOCTh Ha YPOBHE KIFOUEBOM
craBku banka Poccun +10% rogoBbix

O OpuenTHpyOCh Ha 0KUIAEMYIO JOXOJHOCTH Ha YPOBHE KIFOUEBOM
craBku banka Poccun +15% romoBeix

Kaxkoii ypoBeHb pucka uuBectuuuii Bol | 00 15% (¢ BepostHocthlo 95% yObITKM Ha ropuszoHTe | ron He
COIJIACHBI HEeCTHM B PaMKax Joropopa | mpesbsicsT 15%)
J0BEPUTEIbHOI0 yIIpaBjieHus? O 50% (c BepostHOCTBIO 95% yOBITKHM Ha TOpW3oHTEe | TOJ HE
npeBbIcsT 50%)
O 75% (c BepostHocThlO 95% yOBITKM Ha ropusoHTe | ron He
npeBbIcaT 75%)
O 100% (c BeposTHOCTBIO 95% yOBITKM Ha ropu3oHTe 1 rox He
npesblicaT 100%)

HNudopmanus o mpeanonaraeMeix cpokax | 1 rox
HMHBECTUPOBAHUS 2 roja
3 ronma
5 ner

YBaxaembiii Yapenutens ynpasineHus! 3A0 «Ynpapistomas KOMIIAHUS) HE MPOBepseT WHOOPMAIHIO, YKa3aHHYIO
Bamu B HacTosIIIel aHKeTe W IIPH ONpeieIeHHH Bamero MHBECTHIIMOHHOTO MPOMWIIS IMOJIaraeTCsl HCKIFOYUTEFHO Ha
9Ty uHpopmMmarmio. B cnyuyae npenocraBienns Bamu HenocToBepHON HHQOpMAIMK Baml WHBECTHIIMOHHBINA TPOQHITH
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MOJKET OBITh OIpEeTICH HEPABIUIIEHO, B CBSI3M C YEM B X0/I€ JOBEPUTEIHFHOTO YIIPABICHUS MOTYT OBITh IPHOOPETEHEI
Henoaxosmue Bam ¢prHaHCOBBIC MHCTPYMEHTHL.

Hacrosmmum mporry  3akpeiToe  akIMOHEpHOE OOIIECTBO «YTpaBisiomas KOMITaHUS» (mamee —

JoBepuTenbHBIN yIpPaBISIONIHN):

— ompenenuts (TEPEeCMOTPETh) WHBECTHIMOHHBIN NPO(GHIs yUpemuTens YOpPaBICHUS B IOPSIIKE,
YCTaHOBJICHHOM JlOBEPUTENHHBIM YIPABISIONINM, W OCYIIECTBIISTH JOBEPHUTENBHOE YIIPABICHHE
LEHHBIMHA OyMaraMu M (UjM) JCHEKHBIMU CPEJCTBAMU, MIEPEJaHHBIMU B JOBEPHUTEIILHOE yIIpaBIlicHHE,
a TakKe MPHOOPETEHHBIMH B MPOIECCE TOBEPUTENBHOTO YNPABICHHS, B COOTBETCTBUU C YCIOBUAMHU
JIOTOBOpA JTIOBEPUTEIIHOTO YIIPAaBIECHUS U MOJOKEeHUAMHU [IpaBuil oCyIIecTBIeHHUS NIEATEIbHOCTH 10
yIpaBJICHUIO LEHHBIMUA OyMaraMu 3akpbITOrO aKIIMOHEPHOTO 00IIeCTBa « Y IPaBIISAIOIIAs KOMIIAHUSD;

—  TPEeAOCTABIATH OTYET O JIeATENbHOCTH JJOBEPUTEIHHOTO YIIPABIISAIONIETO:

O IMOYTOBOH CBSI3BIO IO apecy, yKa3aHHOMY B aHKETE YUPEIUTENs YIIPABICHUS;
O B oduce J{oBepUTENbHOTO YIIPABIISIONIETO;
O Ha aJpec JIEKTPOHHON MoUTHI (e-mail):

3. IlepeyeHb AOKYMEHTOB, MNpPHJaraeMbIX K 3asBJeHHMIO (MpeabsBiseMbIx [loBepuTeIbHOMY
YIpPaBJAWLIEMY):

Hacroammm npenocraisiio (mpeabsBiisiio) JoBepuTebHOMY YHpPaBISIOLUIEMY CEIYIOIINE JTOKYMEHTHI,
HEOOXOIUMBIE JJIsl OMpPEACTICHNUs] WHBECTUIIMOHHOTO MpOo(WiIs YUpeauTels yNpaBlieHHS W 3aKIIOYCHUS
JIOTOBOpa JOBEPUTEIILHOTO YIPABICHUS:

Ne PEKBU3UTHI (ITPU3HAKU CIIOCOB TMPEJIOCTABJIEHUSA
I BMJ[ JIOKYMEHTA p OKYN(IEHT A ) JIOKYMEHTA CTATYC JOKYMEHTA
OO BPYYEHUE [0 OPUTHUHAJT
O DPEABABIIEHUE [0 3ABEPEHHAS KOITHSA
OO0 BPYYEHUE [0 OPUTHHAJT
O DPEABABIIEHUE [0 3ABEPEHHAS KOITHSA
OO BPYYEHUE [0 OPUTHHAJT
O DPEABABJIEHUE [0 3ABEPEHHAS KOITUSA
MOJIMUCH TTPEACTABUTEJIS BUJT M PEKBU3HUTHI JOKYMEHTA, JATA TIOATTUCAHUS
VUPEJIUTEJIS YIIPABJIEHUS C np;@;fgﬁ?ﬁ?;ﬁﬂg ;Ijl];lz 9 MOATBEPXJAIOIIME AHKETBI
[IPMJIOXKEHUEM ITEYATH YUPEUTEJIS VIIPABJIEHHS [OJIHOMOYMSI [IPEJICTABUTEJIS
YIIPABJIEHUS (ecitu mpuMEHHMO) YYPEJIUTEJIA YIIPABJIEHUSA
MOJIMUCH COTPYJIHUKA OAMUIIUA Y UTHULIUAJIBI COTPY THUKA
[lOBEPl/lTJl;[J]bHOFO YHP/i[BJ]ﬂ}OLuEFO ﬂOBEPMTEﬂbHOlE[O YHPABJ]HIOiIU,EFO AATA TIPUEMA (PETHICTPALIVIH) AHKETBI

46




[Tpunoxenue 4

k [IpaBunam ocyIecTBiIeHUs 1EATEIBHOCTH
10 YNPaBJIEHUIO [IECHHBIMU OyMaramu
3aKpBITOro aKIIMOHEPHOI'0 00IeCTBA
«YpaBistomas KOMIIaHUs

IHHEPEYEHb JOKYMEHTOB,

He00X0IMMBbIX /1JIsl oNpe/ie/ieHUs HHBECTHUIIHOHHOTO NPO(pUIs yupeauTe/isi yHpaBjieHUs U

3aKJIIOYEHHs I0T0OBOPA 10BEPUTEIbLHOI0 YIIPABJIEHHUS

. Yupeaurenu ynpasiIeHHUs — OPUINYECKUE JTULA JOJIKHBI IPEJOCTABUTH:

3aBEpEHHBbIE HOTAPUAIBHO JIMOO PETUCTPUPYIOIIMM OpPraHOM KOIIMU YUYPEIUTEIIbHBIX
JOKYMEHTOB. B cilyyae BHeceHMs H3MEHEHUH W (WIM) JONOJIHEHUM B y4YpeAUTEIbHBIC
JTOKYMEHTBI IPEOCTABIISIOTCS 3aBEPEHHbIE HOTAPUAIBHO JINOO PETUCTPUPYIOIIUM OPraHOM
KOIIUHU YUPEIUTEIbHbBIX JJOKYMEHTOB C BHECEHHBIMU U3MEHEHUSIMU U (MJIN) TOTIOJTHEHUSIMU;
OpUTMHAJI JOKYMEHTA, COJAEPKAILEro CBEACHMsI 00 akiuoHepax (yyacTHHKaX, ManIIMKaXx)
IOPUANYECKOTO JINLIA;

HOTApUAJIIbHO 3aBEPEHHBbIE KOMWUU JIMIEH3UH NpOo(EeCcCHOHATBHOIO Y4YacTHHKA pbIHKA
LEHHBIX OyMmar (IIpu HaJIU4Yun);

HOTApUAJIbHO 3aBEPEHHAsl KOIHWS CBUJIETEIbCTBA O IIOCTAHOBKE HA YYeT B HaJOrOBOM
OpraHe;

HOTAPUAJIBHO 3aBEPEHHAs KONMs CBUACTEIbCTBA O IPUCBOCHUU HOPUIUYECKOMY JIMILY
OCHOBHOTI'O F'OCY/IapCTBEHHOT0 perucrpaunoHHoro Homepa (OI'PH);

HOTApUAJILHO 3aBEPEHHAsI KOIIHS CBUJETENIBCTBA O FOCYAAPCTBEHHON PETUCTPALINN;
opurvHan au00 HoTapualbHO 3aBepeHHas komwus Bbiucku u3 EI'PKOJI mmm unoro
roCy/1apCTBEHHOI'O PEECTpa, COAEPIKAIIEro CBEJCHUS O IOPUINYECKHX JMIAaX (CPOK BbIAAYU
BBIIIUCKU JIOJDKEH OBITh He paHee dYem 3a 30 KameHIapHBIX JHEH 10 JaThl ee
MIPEIOCTABIICHNUS );

3aBepeHHasi HOTApUAJIbHO WM IOPUAMYECKHUM JIMIIOM KOMMs pelIeHus (MPOTOKOJIA, UHOTO
JOKYMEHTa) O Ha3HAYEHUH JIUI], UMEIOUINX MpPaBO JIEHCTBOBaTb OT UMEHHU HOPUIUYECKOIO
nuia 6e3 TOBEPEHHOCTH;

OpUTHMHAJI KapTOUKH ¢ 00pa3liamMu MOANUCEHN JIUL, UMEIOLUX PABO JEUCTBOBAaTh OT UMEHU
IOpUANYECKOro Juna 0Oe3 JOBEPEeHHOCTH, M O0pa3loM OTTHCKA IIe4aTH, 3aBEpeHHOU
HOTApHUAIIbHO;

OpUTHHAJ JINOO 3aBepeHHasi HOTapUaIbHO WIN IOPUANYECKUM JIULIOM KOMHUS JJOBEPEHHOCTU
(MHOTO JOKYMEHTA), MOATBEP K IAI01Iasl TOJTHOMOYHUS MPEICTAaBUTENS FOPUIUIECKOTO JIHIIA;
UHbIE JOKYMEHTbI, IPEeIyCMOTPEHHbIE 3aKOHOJATEJIbCTBOM U (MJIM) BHYTPEHHUMU
nokyMmeHTamu 3A0 «Ymnpasistoniasi KOMIIaHUSY.

. Yupenurtenu ynpaBiieHUs: — GU3NIECKHE JTUIA TOJDKHBI TPETOCTABUTD:

JOKYMEHT, YJIOCTOBEPSFOIIHHA JTUIHOCTH (ITOJIICKUAT TIPEIBIBICHHIO);

CBUJICTENHCTBO (YBEAOMJICHHE) O TMOCTAHOBKE Ha y4eT B HAJIOTOBOM OpraHe IO MECTY
KUTENbCTBA Ha TeppuTopuu Poccuiickort Deneparuu (MOUICKUT TPEIBSIBICHUIO TPU
HaJUYHH ),

HOTApUAIBHO 3aBEpeHHAass KOMHUS CBUACTEIbCTBA O TOCYJAPCTBEHHON perucTpaiuu
WHIUBUAYATBHOTO IPEIPUHUMATENS (IPH HAJTMYWH );

HOTAPUAIBHO 3aBepeHHAs JOBEPEHHOCTH, MOATBEPKIAIONIAs MOJTHOMOYHS MpPEICTaBUTEINs
(hbU3UYIECKOTO JIHIIA;

WHBIE JOKYMEHTBHI, MPEIyCMOTPCHHBIE 3aKOHOJIATEIbCTBOM U (MJIM) BHYTPCHHUMU

nokymeHTaMu 3A0 «Ynpasistonasi KOMIaHUS.
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IIpunoxenue 5

K HpaBI/IJ'IaM OCYHICCTBJICHUA ACATCIIBHOCTH

10 YIIPABJIEHUIO IEHHBIMU OyMaramu

3aKpBITOFO AKIIUOHECPHOI'O O6H.[€CTBa

((ynpaBJ'IHIOH_[aH KOMITaHU»

IMPABUJIA OITPEJAEJIEHUSA 1OITYCTUMOI'O PUCKA HHBECTHIIMOHHOI'O

IMPOPUJIA YYPEIUTEJIA YIIPABJIEHUA

(s yupenuteneit ynpaBieHus — GU3NYECKUX JIUIL, He SBISIOMMXCSA KBAIM(DUIUPOBAHHBIMU

HWHBECTOpPaMH)

JlomyCTUMBIH PUCK MHBECTUIMOHHOTO MPOWIS YUpeAUTENsl YNpaBieHUS — (PU3NUECKOTO

muna omnpenensercs JloBEpUTEIbHBIM YIPABISIONIAM HCXOAS U3 CBEICHUH, COICpKAIIUXCS B
aHKETE YyUYpPEeOUTENsl YIPaBJICHHS, TMPEAYCMOTPEHHONW [UIS y4peauTeei
(DM3HYECKUX JIHII, IEPBBIM 3TAIIOM SIBJISETCS OAJUThHAS OLIEHKA YPOBHSI PHUCKA, KOTOPBIH CIIOCOOCH
HECTH YUPEIUTEIb YIIPABICHHUS.

yIpaBICHUSA —

B nemsax YCTAHOBJICHUA OOIIYCTHUMOI'O PHCKa HWHBCCTHILIMOHHOI'O HpO(bHHSI YUpEeaAnTeIIs

YHOpaBJICHUA — q)HSquCKOFO JIMIa I[OBepI/ITeJ'ILHBIM YHOpaBJISAOMIUM IIPUMCHACTCS CIICAYROoIast

mporpaMMa KOHBepTauuu (IpeoOpa3oBaHUs) CBEACHHM 00 yupeauTene yOpaBleHUS —
¢bu3nyecKkoM nuie B 6aJUIbHBIE OLEHKHU:
Ne ni/m HanmeHoBaHue / 3HaYeHH s OKA3aTeJIs ‘ banbl

1 Caeennsi 0 BO3pacre yUpeauTeJisl YIIPaBJIeHUs!
MoJioke 35 ser 3
ot 35 no 55 ner 2
crapuie 55 ner 1

2 Ykaxure Bam cpenHeMecsunblii 10X01 B py0Jisix 32 nocJeTHUI 1o
Jo 100 teic. pyo. 1
Ot 100 10 300 TBIC. PYO. 2
Ot 300 510 500 THIC. PYO. 3
bonee 500 toIC. pyo. 4

3 Yxkaxure Bamm cpeaHeMecsiuyHbIe PpacxoAbl, B BHAe IPOLEHTA OT A0X0/a,
KOTOPBIii BbI B CPeIHEM TPaTUTE B Mecsll 32 MOCJeHUI o/t
Menee 50% 2
Ot 50 o 80% 1
Ot 80 1o 100% 0
bonee 100% -1

4 Ha cko/1bK0 XBaTUT Bamux cOepekeHuil 1 MHBECTULUI, B CJIy4Yae YTpPaThl
poxona?
Menee yem Ha 3 Mecsana -1
Ha 3-6 mecsiues 0
Ha 6-12 mecsiuie 1
bonee 12 mecsues 2

5 KakoB pa3zmep Bammx niartexeii mo kpeauTaMm, HIoTeKe U HHbIM
00513aTeJIbCTBAM B MeCsill, BBIPA’KEHHBbIH B IPOLIEHTAX OT Aoxoaa?
Memnee 20% 3
Ot 20 1o 40% 2
Ot 40% no 60% 1
Ot 60% 10 80% 0
bonee 80% -1

6 Nudopmanus 06 onbiTe cOBepHIeHHU ONepannii HA OPraHN30BaHHOM PbIHKeE

LHeHHbIX Oymar
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HE UHBECTHPYIO

pa3MeleHne CcpeAcTB B OAHKOBCKMW Bkiang U (Wid) Ha 1
METATIMYECKHUX CUETaX, MOKYMKA BAIIOThHI

npuoOpeTeHne MHBECTUIMOHHBIX MAaeB IMACBBIX HHBECTULIMOHHBIX 2
doH10B / epeaya UMYIIECTBA B UHIUBUIYaJIbHOE TOBEPUTEIHLHOE
yIpaBjeHUE

npuoOpeTeHne IeHHbIX OymMar Ha OpraHM30BaHHOM PBIHKE II€HHBIX 3
Oymar

TOPrOBIIE  MPOU3BOAHBIMH  (DUHAHCOBBIMU  HHCTPYMEHTaMH, 4
BEHUYPHbIC HHBECTULINH

B 0annom eonpoce 6 crnyuae 6b160pa HeCKOILKUX 8APUAHMO8 OMEEmd, Y4UmMbl8aAenicsl
Haubonbuwull OALL U3 8bIOPAHHBIX 8APUAHMOE OMEema

7 Ykaxkute ypoBeHb Bamero oopazoBanus

Briciiee ob0pazoBanue B 007acTd 3KOHOMHUKH, (DUHAHCOB WIH 3
MaTteMaTHKHu. JInbo mmeercss aTTecTaT CrenualucTa (UHAHCOBOTO
peiHKa unu MexayHaponueiii ceprudukatr (CFA, FRM, PRM,

ACCA u np.)

HHoe BhICcIICe 00pa3oBaHKe 2
Cpennee cnenuaibHOE 1
HauanbHoe/cpenHee 0

B oannom eonpoce 6 cnyuae 6b160pa HeCKOILKUX 8APUAHMOE OMBEMA, YUUMbl8AenICsl
Haubobwull 6A1 U3 8bIOPAHHBIX APUAHINOE OMBEMA

8 YkajkuTe cBe/leHHs 0 BAIIMX 3HAHUSAX B 00J1aCTH HHBECTHPOBAHUS

3HaHUsI B 00JIACTH MHBECTUPOBAHMSI OTCYTCTBYIOT

uMero 6a30BbIe 3HAHUS B 001aCTH HHBECTUPOBAHUS

MMEI0 XOPOUINE 3HaHMsI B 00JIaCTH MHBECTUPOBAHMUSI

UMEI0 CHelnuagbHoe 00pa3oBaHHWE WM ONBIT PaboThl B cdepe
(dbuHaHCOB

9 HNudpopmanus o npeanoaraeMbixX CpOKax HHBECTHPOBAHUA

1 ronx

2 roga

3 roma

5 mer

AN |[—

AW (IN|[—

[IprcBOE€HHbBIE HA OCHOBaHMM OTBETOB Ha BOMPOCH! Oallibl cyMMHpYIOTCcs. B 3aBucumoctu
OT KOJINYeCTBa OAJUIOB, MOJIYUYEHHBIX YUPEIUTEIEM YIIPaBICHHsI COTJIACHO BBIIIECTIPEICTaBIEHHON
IporpaMMe KOHBepTauMH (IpeoOpa3oBaHMs) CBEACHMM 00 yupeauTene yOpaBlIeHUS —
¢u3nyeckoM Juie B OalbHBbIE OLIEHKH, YUPEAUTENIO YINpaBJIEHUs NMPUCBAUBACTCS OJUH U3
YPOBHEH pUCKa, KOTOPBIA CIIOCOOEH HECTH YUpeIuTeNb YIIPABICHUS:

Puck, KOTOpbIii cnoco0eH HeCTH YUpeauTe/b YIPaBJIeHHs KosnuyectBo 6a/1110B

Huzkuit. VObiTkm VYupenautens ympaBlieHHss Ha HMHBECTULHOHHOM | Menbiue uiu paBHo 10
TOPU30HTE C BeposTHOCThIO 95% He mpeBbicaAT 15% oT croumoctu

noprdens

Cpennunii. YObITKM YupenuTens YHpaBlIeHUS Ha WHBECTULHOHHOM 11-17
TOpU30HTE C BeposTHOCThIO 95% He mpeBbicaT 50% OT cTOMMOCTH

noprdens

Bricokuii. YObITKM VYupenaurtesns ynpaBieHHs Ha WHBECTHLHOHHOM 18-24
TOPU30HTE C BEpOSATHOCThIO 95% He mpeBwicaAT 75% OT cTOMMOCTH

nopTdens

Oyenb  BBICOKMH.  YOBITKM  YdpeauTenas  yIOpaBleHUs  Ha 25 u 6omee

MHBECTULIMOHHOM TOPU30HTE ¢ BEpOSTHOCTHIO 95% He npesbicaT 100%
OT CTOMMOCTH TOpThens
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JIOMyCTUMBIH PHUCK OIpenenseTcss Ha OCHOBAaHUM pHUCKA, KOTOPHI CIOCOOCH HECTH

y4peAUTeNh YNpaBiIeHUs U OTBETa Ha BOIPOC O PUCKE, KOTOPBIM COTJIACEH HECTU YUpEAUTETh

yrnpasiieHus (Borpoc 12 aHKeThl) Kak HAMMEHBIINI YPOBEHb PUCKA U3 JaHHBIX ABYX BEJIUYUH.

10 YKakuTe 11eJ1b UHBECTUPOBAHUS
3aIIUTUTH CPEACTBA OT UHQIISIITIN 1
C03/1aTh HAKOILJICHUE HA ONPECICHHYIO 11€JIb 2
MOJTYYEHUE PETYJSIPHOTO JOTIOJHUTEIBHOTO JI0X0/1a 3
MOJIYYEHUE NOTCHIIMAIBHOTO MOBBIIIEHHOTO J10X0/1a 4
11 Kakyto 10X0aHOCTb BBl 0’KHIa€T€ OT MHBECTULIUNA MTPU HOPMAJIbHBIX PHIHOYHBIX
YCIIOBUSX, C YYETOM TOTO, YTO YEM BBIIIC OXKHIaeMasi JOXOJHOCTh, TEM BBIIIEC PUCK
WHBECTHUIIHI?
OpueHTUPYIOCh Ha OXKUIAEMYIO JOXOAHOCTh HAa YPOBHE KIIFOUEBOM 1
craBku banka Poccun +1% romoBeix
OpHEeHTHUPYIOCh HA OKUAAEMYIO TOXOJHOCTh Ha YPOBHE KIIOYEBOM 2
craBku banka Poccun +4% romoBhIX
OpHeHTHUPYIOCh Ha OKUAAEMYIO TOXOJHOCTh Ha YPOBHE KIIOYEBOM 3
craBku banka Poccun +10% romoBeIx
OpHEeHTHUPYIOCh HA OKUAAEMYIO TOXOJHOCTh Ha YPOBHE KIFOUYEBOM 4
craBku banka Poccun +15% romoBeix

HJ’IH OIIPCACIICHUA KCIIACMOI'0 YPOBHS omnnaeMoﬁ AOXOJHOCTHU YYUUTBIBAOTCS BOIIPOCHI
OTHOCHUTCJIIBHO NMHBCCTHIIMOHHBIX ueneﬁ y‘lpe,[[I/ITeJ'ISI yHpaBJICHUA, B 3aBUCHUMOCTH OT KOJIMYECTBA

0asos,

IMOJIYUCHHBIX

y4peauTeneM  yIpaBICHUS

COorj1aCHO

nporpamme

KOHBEpTAIU

(mpeoOpa3zoBaHus) CBEACHHWI 00 ydpemuTene ympaBiieHUsS — (u3nyeckoM Juie B OaIbHBIE

OLCHKU:

O)KI/II[aeMaH JOXOJHOCTh HaAa OCHOBAaHUH OTBETOB que)mTeJm

KoaugecTBo 0a/1710B

yIpaBIeHUs
KimroueBas craBka banka Poccun +1% rogoBuix 2-3
KiroueBas craBka banka Poccun +4% romoBeix 4-5
KiroueBas craBka banka Poccun +10% romnoBeix 6-7
Krouenas craBka banka Poccum +15% romoBeix 8-9

WuBecTULIMOHHBIA Tpodwiib YupeauTens yhpaBieHUs ompenensercs JoBepuTeabHbIM
YHOPAaBISAIOIUM HCXOJS W3 WHBECTULHOHHBIX LEJNel YupeauTens YIpaBICHHS U C Y4ETOM
JOMYCTUMOI'O PHUCKa:

O:xugaeMasi JOXOIHOCTh HA OCHOBAHHH OTBETOB YUpeauTe sl yNPaBJeHH

Knrouesas KimroueBass craBka | KiroueBast craBka | KiroueBass craBka
CTaBKa banka | banka Poccun +4% | banka Poccun | banka Poccun
Poccun +1% | TogoBBIX +10% rogoBBIX +15% romoBBIX
TOJIOBBIX
Homyctumerii | Huskwid. YOBITKM | KOHCEpBAaTHBHBIM | KOHCEPBAaTHBHBIN KOHCEPBAaTUBHbIN KOHCEpBaTUBHBIN
puck Yupenurens
yOpaBlIeHUS Ha
HMHBECTHIIHOHHOM
TOPHU30HTE c
BEPOSATHOCTBIO
95% HE
npeBeicaT  15%
OT  CTOMMOCTH
noptdens
CpenHuii. KOHCEpPBAaTHBHBII | cOanaHCHPOBaHHBIN | cOaaHCHPOBaHHBIN | cOaJaHCHUPOBAHHBIN
VYObITKH
Yupenurens
yYOpaBlIeHUs  Ha
HMHBECTHLIHOHHOM
TOPHU30HTE c
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BEPOSITHOCTBIO
95% HE
mpeBeicaT  50%
OT  CTOMMOCTH

nopThenst

Bricoxkuii. KOHCEPBATUBHBINA | cOAaTaHCHPOBAHHBIN | arpeCCHBHBIN arpeCcCUBHBII
YObITKH

Yupeaurens

yIpaBieHUs  Ha

HMHBECTUIMOHHOM

TOPU30HTE c

BEPOSATHOCTBIO

95% HE

npessicIT  75%

OT  CTOMMOCTH

nopThenst

Od4eHp BBICOKHMH. | KOHCEPBAaTHBHBINA | COATaHCHPOBAHHBIN | arpeCCHBHBIN yabTpa-
YObITKH arpeCCHBHBIN

Yupenurens
yIOpaBJICHUs  Ha
HMHBECTUIITUOHHOM
TOPHU30HTE c
BEPOSATHOCTHIO
95% He
npesbicaT  100%
OT  CTOMMOCTH
nopThenst
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ITpunoxxenue 6

K HpaBI/IJ'IaM OCYHICCTBJICHUA ACATCIIBHOCTH

10 YIIPABJIEHUIO IEHHBIMU OyMaramu
3aKpbITOro aKIIMOHEPHOTO O0IIeCTBA

((ynpaBJ'IHIOH_[aH KOMITaHU»

MMPABUJIA OITPEJAEJIEHUA JOITYCTUMOI'O PUCKA UHBECTULIUOHHOI'O
MPO®UJIA YUYPEIUTEJISA YIIPABJIEHUSA
(nns yupenuteneil ynpaieHUs — GU3MYECKUX JULL, SBJISIOMINXCS KBATH(PUIIMPOBAHHBIMU
WHBECTOPAaMU U FOPUINYECKHX JIHII)

WNuBecTuinoHHbIN TpoGUiIb YUpeauTes yIpaBieHUus: — GU3NYECKOro JIUIA, SBISIIOIIETOCS

KBaJII/I(bI/H_II/IpOBaHHBIM HWHBCCTOPOM WM HOPHIUYCCKUM JIMLOM, OIPCACIIACTCA IO CICAYIOUIEMY

AJITOPUTMY B 3aBUCHUMOCTHU OT OTBCTOB queﬂI/ITeneﬁ YHpaBJICHUA Ha BOIIPOCHI aHKCTHI.

I/IHBeCTI/I].ll/IOHHLIe neJan:

OpHeHTHPYIOCh
Ha OXXHIAEMYIO
JOXOMHOCTh HA

OpHeHTHPYIOCh Ha
OKHJaEMYIO
JIOXOHOCTD Ha

OpHeHTHPYIOCh Ha
OXHIAEMYIO
JOXOTHOCTb Ha

OpueHTHpYIOCh Ha
OKHIAEMYIO
JIOXOIHOCTb Ha

ypOBHE YpOBHE KIIIOUEBOH | YPOBHE KIIIOYEBOH | YPOBHE KIIIOYEBOH
KITIOYEBOM CTaBKU banxka | craBku banka | craBku banxka
craku  banka | Poccun +4% | Poccun +10% | Poccun +15%
Poccun +1% | ronoBBIX TOJIOBBIX TOJIOBBIX
TOJIOBBIX
Cornacue | 15% (c | koHCepBaTUBHBINA | KOHCEPBATHUBHBIN KOHCEPBaTHBHBIN KOHCEPBAaTUBHBIN
HecTu BEPOSATHOCTHIO
pHUCK 95% yOBITKH Ha
ropuzoHTe 1 rox
HE MPEBBICST
15%)
50% (c | xoHCEepBaTUBHBIH | cOalaHCUPOBAHHBIN | cOANAHCUPOBAHHBIN | cOaNaHCHPOBAHHBIN
BEPOSITHOCTBIO
95% yOBITKH Ha
ropuzoHTe 1 rox
HE MPEBBICST
50%)
75% (c | koHCepBaTUBHBIN | COATAHCHPOBAHHBIN | arpeCCUBHBIN arpecCUBHBIN
BEPOSTHOCTHIO
95% yOBITKH Ha
ropuzoHTe 1 rox
HE TIPEBBICST
75%)
100% (c | koHCEepBaTHBHBIN | COATAHCHPOBAHHBIN | arpeCCHBHBIN yIbTpa-
BEPOSATHOCTBIO arpecCHBHBIN

95% yOBITKH Ha
ropusoHte 1 rog
HE HPEBBICST
100%)
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IIpunoxxenue 7

k [IpaBunam ocyIecTBiIeHUs 1EATEIBHOCTH
10 YNPaBJIEHUIO [IECHHBIMU OyMaramu
3aKpBITOro aKIIMOHEPHOI'0 00IeCTBA
«YpaBistomas KOMIIaHUs

HWHBECTUIIMOHHOM IMMPO®NJIb YYPEIUTEJIS YIIPABJEHUA
(s yapeauTenen yrpaBiaeHus — GU3HUECKUX JIUIT)

1. CBenenus o JloBepuTeIbHOM YNIPABJISAIOIEM:

ITIOJIHOE
HANMEHOBAHUE

COKPAIIEHHOE
HAMMEHOBAHUE

CBEJIEHMA O | PETUCTPALIMOHHBII JATA
I'OCYIAPCTBEHHOM HOMEP B CTPAHE PETUCTPALIMN
PET'MCTPALIMA PETMCTPALIMA

HAMMEHOBAHUE MECTO
PETMICTPUPYIOLIEI'O PETUCTPALIMN
OPI'’AHA

AJIPEC MECTA
HAXOXIEHUSA
VCIIOJIHUTEJIbHBIX
OPI’AHOB

OAKTUYECKMI AJIPEC

[IOYTOBBIN AJIPEC

TEJIEOOH DAKC E-MAIL

2. Ceenenusi 00 Yupeauresie ynpaBjaeHHs:

OAMUWINA

M

OTYECTBO
(TIpH HAJIIYIHH)

TIATA POXXIEHISI TPAXIAHCTBO
(TIOITAHCTBO)

WHH O PEBUJAEHT P® O HEPE3UJIEHT PO

PEKBU3UTHI BUJ
JIOKYMEHTA, JIOKYMEHTA

YAOCTOBEPAIOUIETO | CEPUS HOMEP
JIMYHOCTD JOKYMEHTA JOKYMEHTA

HAMMEHOBAHUE OPT'AHA,
BBIJJABIIETO JOKYMEHT

KOJI JIATA BBIJTAUHN
TTOJIPA3JTEJIEHIS

AJIPEC MECTA
XUTEJIbCTBA
(PETUCTPALIMN) WJIN
AJIPEC

MECTA
TTPEBBIBAHUA

IIOUYTOBBIN AJIPEC

TEJIE®@OH ‘ E-MAIL

3. UnuBecTHIMOHHBIN NPOdHIbL Yupeaure/isi yHpaBJIeHHs:

HacrosimuMm  3akpbiToe akIMOHEpHOE OOIIECTBO «YMIpaBiAloIas KOMIAHUS» (naiee —
JIOBEepUTENbHBIM yNPaBIAOLNI) UHPOPMHUPYET O TOM, YTO IO pe3yjbTaTaM pacCMOTPEHHS
IIPEIOCTABIICHHBIX CBEACHUU u JIOKYMEHTOB B OTHOIICHUN
(mamee — VYupenurtenb yIpaBICHUS)
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JIOBEpUTENBHBIM  YIPABISIONUM  ONpEIeNieH  CICAYIOIMKA  MHBECTUIHMOHHBIA  MPOQHIL
VY4upenurens ynpaBicHH:

HanMeHoBaHuUe 3j1eMeHTA MHBECTUIHOHHOTO Onucanue (3Ha4YeHHE) IJIeMEHTA
npoduis Yupeaures ynpaBjieHUs WHBECTULIMOHHOTO Npoduiis Yupeauresis
ynpaBJieHuUs1

HanmenoBanue HMHBCCTHIIMOHHOT'O HpO(l)I/IJ'ISI

OrnrcaHre HHBECTUIIHOHHOTO PO

Banrora onpenenenusa oxugaeMon J0X0JHOCTH
U JOTIYCTUMOTO pUCKa

OxnmaeMast JOXOTHOCTE

JomycTuMslil puck

NHBECTULIMOHHBIA TOPU3OHT

OnucaHue AONYyCTHUMOIO pPHUCKAa HE COJEPKUT TapaHTUU TOTO, YTO pEajbHblE MOTEPU INpHU
BJIOXKEHUH JICHEKHBIX CPEICTB HE MOTYT OBITh BBIIIE ONUCAHHBIX.

Vkazanue Ha OKUJAaCMYK0 HJOXOJHOCTb HE HAKJIAAbIBACT Ha I[OBepI/ITeJ'IBHOFO yHIpaBJISAOmICro
00513aHHOCTB I10 €€ JOCTHIXKXCHUIO.

YKa3aHHBIN BBIIIE MHBECTULIMOHHBINA IPOQIIIH IPUCBOEH B CBS3H C:
O 3akirouenuem ¢ Bamu 1oroBopa TOBepUTENILHOTO yIpaBieHus No ,

0O u3MeHeHneM WHBECTHIIMOHHOTO TIPOdHMIISL, TPUCBOCHHOTO Bam mpu 3akitoueHnH J0roBopa
JIOBEPUTEIIBHOTO yIIpaBieHUs Ne

WNuBectunmonnsiii  npoduns  Yupeautens — ynpaBleHUs — ompeneneH  JloBepuTeNbHBIM

YOPABISIOIUM  «_ » 20 T
HanMMCHOBaHUE JOJIXKHOCTHU MNOJANUCH YIIOJTHOMOYCHHOTO q)aMI/IJ'II/Iﬂ 1 MHUIIMAJIbI
YIOOJIHOMOYEHHOT'O JIKlla JOJIDKHOCTHOTI'O JIMIIa YIHOJIHOMOYEHHOT O JOJIZKHOCTHOT'O
I[OBCpI/ITCJ'IBHOFO yYHupasJsAronero HOBGPHTCHLHOFO yHpasisaromiero JMa I[OBepI/ITeJ'ILHOFO
YHPAaBIISIOLETO
M.IL

S cormaceH ¢ OIPECACIICHHBIM HWHBCCTUIIMOHHBIM HpO(l)I/IJ'IeM n npcairaraCMbIMU  YCIIOBUAMHA
AOBCPUTCIIBHOT'O YIIPABJIICHHUA COTJIACCH, OK3EMINIAP HACTOAIICTO COO6HICHI/I$I MHOIO ITOJIYUCH.

Sl cormacen u CcrmocoOEH HECTH PUCK BO3MOKHBIX Y6LITKOB, CBA3aHHBIX C IOOBCPUTCIIBHBIM
YpaBJICHUEM LICHHBIMU 6YM3.1" aMH1 U JCHCKHBIMH CPEACTBAMU B COOTBCTCTBUU C ONPCACIICHHBIM
MHBCCTUIITMOHHBIM HpO(I)I/IJICM.

Sl mpoundopMupoBaH O HEOOXOAMMOCTH CBOEBpEeMEHHO yBenomisiTh 3A0 «Ympamisomas
KOMITaHUS» O CYIIECTBEHHBIX U3MEHEHUSIX CBEICHUH, MTPEIOCTABIEHHBIX paHee Ui OlpeieIeHUs
WHBECTUIIMOHHOTO mpoduiis YdupeauTens YyIpaBlieHUs, a Takxke 00 ocBoOoxaeHun 3A0
«YrpaBistoniasi KOMIAHUS» OT JII00OW OTBETCTBEHHOCTH, CBA3aHHOM C HEMOIYYEHHEM TaKHUX
CBEJECHUN.

«_ » . YdpeauTenb yrpaBiIeHus /
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ITpunoxxenune 8

K [IpaBunam ocymiecTBIeHUS IS TENbHOCTH
0 YIIPABJICHUIO IECHHBIMU OyMaramu
3aKpBITOrO aKIIMOHEPHOTO 00IIeCTBa
«YTpaBIsomas KOMIaHUs)

HWHBECTUIIMOHHOM IMMPO®NJIb YYPEIUTEJIS YIIPABJEHUA
(151 yupeauTeneit yrnpaBieHUs — FOPUINYECKUX JIHI)

1. CBenenus o JloBepuTeIbHOM YNIPABJISAIOIEM:

ITIOJIHOE
HANMEHOBAHUE

COKPAIIEHHOE
HAMMEHOBAHUE

CBEJIEHMA O | PETUCTPALIMOHHBII JATA
I'OCYIAPCTBEHHOM HOMEP B CTPAHE PETUCTPALIMN
PET'MCTPALIMA PETMCTPALIMA

HAMMEHOBAHUE MECTO
PETMICTPUPYIOLIEI'O PETUCTPALIMN
OPI'’AHA

AJIPEC MECTA
HAXOXIEHUSA
VCIIOJIHUTEJIbHBIX
OPI’AHOB

OAKTUYECKMI AJIPEC

[IOYTOBBIN AJIPEC

TEJIEOOH DAKC E-MAIL

2. Ceenenusi 00 Yupeauresie ynpaBjaeHHs:

TTOJIHOE
HAMMEHOBAHUME

COKPAIIIEHHOE
HAMMEHOBAHUE

WU (K1o) O PEBUJEHT P® O HEPE3UJIEHT PO

CBEJEHNA O | PETUCTPALIMOHHBIN JATA
FOCYIAPCTBEHHOM HOMEP B CTPAHE PETUCTPALIMN
PETMCTPALIMA PETMCTPALIIA

HAMMEHOBAHUE MECTO
PET'MCTPUPYIOIET O PET'MICTPAIIMN
OPI'AHA

AJIPEC MECTA
HAXOXIEHUA
NCITIOJIHUTEJIBHBIX
OPT’AHOB

®AKTUYECKUI AJIPEC

[IOUYTOBBIN AJIPEC

TEJIEQOH | E-MAIL

3. UuBecTHIMOHHBIN NPOPUIbL YUpeauTe/isi ypaBJIeHHs:

HacrosmmMm 3akpeiToe akmmoHepHOE 0O0MecTBO «YIpaBisiomas KOMHAHMA» (Jalmee —
JIOBEepUTENbHBIN yNpaBIAOLNI) HHPOPMUPYET O TOM, YTO IO pe3yJbTaTaM pacCMOTPEHHS
MIPEOCTaBIEHHBIX CBelleHU I u JIOKYMEHTOB B OTHOILICHUU
(ranee — VYupenuTenb yNpaBIICHU)
JIOBEpUTENbHBIM  YNPABIAIONIUM  ONpEJeNeH  CIeIyIOIUid  MHBECTUIMOHHBIH  mpoduib

VYupeaurtens ynpaBieHUs:

HanMeHoBaHuUe 3/1eMeHTA MHBECTUIIHOHHOTO Onucanue (3Ha4YeHHE) IJIeMEHTA
npopuas Yupeauresisi ynpaBjaeHus HHBECTUIIMOHHOTO0 Npoduis Yupeauress
yIpaBJieHUSA
HanMeHoBaHre MHBECTHIIMOHHOTO TPOQUIIS
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Omnucanue HWHBCCTUIIMOHHOI'O HpO(l)I/IJ'ISI

Bantora onpenenenus oxugaeMoi J0X0JHOCTH
U JOIYCTUMOTO pUCKa

OxxumaeMas JOXOQHOCTh

JomycTuMelil puck

NHBECTULIMOHHBIA TOPUZOHT

Omnucanue AO0IIYCTHUMOI'0 pHUCKa HE COACPKHUT TapaHTHMU TOI'0, 4YTO PCAJIbHBIC IIOTCpU IIpU
BJIOKCHHNU ACHCKHEBIX CPEACTB HE MOI'YT OBITB BEIIIIE OITMCAHHBIX.

Vkazanue Ha OXKHNJAEMYIO0 OJOXOJHOCTH HE HAKIaJbIBa€T Ha Z[OBepI/ITeJ'IBHOFO YHOpaBJIAOMIETO
00513aHHOCTB I10 €€ JOCTHIXCHHIO.

YKa3zaHHBIN BBIIIE MHBECTULIMOHHBINA IPOQHIIH IPUCBOEH B CBS3H C:
0O zaxirouenunem ¢ Bamu oroBopa 10OBepHUTEIILHOTO yipaBieHus No

b

0O u3MeHeHneM MHBECTHIIMOHHOTO TIPOdHMIIS, TPUCBOCHHOTO BaM mpu 3akitoueHnH J0roBopa
JIOBEPUTENIBHOTO yrpaBiaeHus Ne

WNuBectunmonnpiii  mpoduns  Yupeautens — ympaBleHUs — ompezneneH  JloBepuTeNbHBIM

YOPABISIIOLUM  «__ » 20 I.
/ /
HAaMMEHOBAHHUE OOJIKHOCTHU MNOANUCH YIIOJTHOMOYCHHOT O q)aMI/IJ'II/IH U MHUIIHUaJibl
YIOOJIHOMOYCHHOT'O JIKIa JOJIXDKHOCTHOTI'O JIMIIa YIIOJTHOMOYCHHOT O JOJIZKHOCTHOT'O
JloBepuTenbHOroO yNnpaBIsioIero JoBepuTenbHOro ynpasisomero nuua JloBepUTebHOrO
YIPABIISIOLErO
M.II

Sl cormaceH c¢ OIPCACIICHHBIM HWHBCCTUIIMOHHBIM HpO(bI/IJ'IeM u InperaraCMbiMu  YCIIOBUAMHA
AOBCPUTCIIBHOT'O YIIPABJIICHHUA COTJIACCH, 9K3EMIUIAP HACTOAICTO COO6I_I_ICHI/I$I MHOIO ITOJIYUCH.

Sl cormaceH M cmocoOEH HECTH PHUCK BO3MOKHBIX Y6LITKOB, CBA3aHHBIX C IOOBCPUTCIIBHBIM
YHOpaBJICHUEM LICHHBIMU 6YMaFaMI/I " OCHCKHBIMH CPEACTBAMU B COOTBETCTBUU C OIPCACIICHHBIM
MHBCCTUIIMOHHBIM HpO(l)I/IJ'IeM.

S mpounpopMHupoBaH O HEOOXOAMMOCTH CBOEBPEMEHHO yBeAOMIATh 3A0 «Ympapisiomas
KOMITaHUS» O CYIIECTBEHHBIX U3MEHEHUSIX CBEICHUMN, TPEIOCTABICHHBIX paHee Ui OlpeieIeHUs
MHBECTULIMOHHOTO Tpoduis Yupeaurtens YIpaBleHHs, a Takke 00 ocBoboxaeHun 3A0
«YmpaBisiomas KOMIAHUS» OT JII0OOH OTBETCTBEHHOCTH, CBSI3aHHOM C HEMOJIYYEHHEM TaKUX
CBEICHMM.

«_» . YdpeauTenb yrnpaBaeHUs /
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ITpunoxxenue 9

K [IpaBunam ocymiecTBIeHUS IS TENbHOCTH
0 YIIPABJICHUIO IECHHBIMU OyMaramu
3aKpBITOrO aKIIMOHEPHOTO 00IIeCTBa
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METOIUKA OINPEJAEJEHUA PAKTUYECKOI'O PUCKA YUPEJIUTEJIA
YIIPBJIEHUA

[Tox dpakTrueckuM prUCKOM YUpeauTesl yIpaBieHUs Moapa3yMeBaeTcs moka3arenb VAR,

B memsx onpeneneHus (QaKTHUECKOTO pHCKa YUpemuTens YNpaBICHUS W KOHTPOJS
COOTBETCTBUS  ()AaKTUUYECKOTO pHCKA YUpEOuTeNs  yNpaBlIeHUS JONYCTUMOMY  PHUCKY,
ONpPENICJICHHOMY B  IPUCBOCGHHOM €My HWHBECTUIMOHHOM Tnpoduie, JloBepuTenbHbII
YIPaBISIIOIIUN paccYUThIBaeT mokaszatesib VARosy, wuHBecTHMOHHOTO TOpTdens Yupenutens
yIpaBJICHUS.

JloBepuTeNnbHbI yhpaBIsomuid He pexke | pasa B mecdll, JuO0 ¢ HEPUOAMYHOCTHIO,
YCTAaHOBJICHHOW B JOTOBOpPE JOBEPUTEIBHOIO YIPABICHUS C YUpeIuTeIeM YIpPaBICHUs,
IIPOU3BOAUT pacueT nokasatens VARosy, 1o crieayromiet popmyse:

VaR=E -k -c.
rae:
VaR — koadPuuuent VaR (croumocTHas Mepa pucKa, BhIpaXKEHHas B IPOLIEHTAX);
E — cpennee 3HaueHue JOXOAHOCTU nopTdens 3a 12 mecsues;
k — xo3dduument, onpenensromuil TOBEepUTEIbHBIN ypoBeHb mokaszarens VaR. Jlis
BepOATHOCTH 95 % 3T0 3HaueHue OyaeT cocTaBiATh 1,645.
G — CTaHAAPTHOE OTKJIOHEHHE T0XOJAHOCTU MOPThEs.

57



ITpunoxxenue 10

K [IpaBunam ocymiecTBIeHUS IS TENbHOCTH
0 YIIPABJICHUIO IECHHBIMU OyMaramu
3aKpBITOrO aKIIMOHEPHOTO 00IIeCTBa
«YTpaBIsomas KOMIaHUs)

Knaccnpukanus 00beKTOB HHBECTUPOBAHNS B COOTBETCTBUU € HX PUCKOM
(1 cTAHZAPTHOM CTPaTerum)

Tabnuma 1. Koaddumnuents pucka

Kosgdpuunent O0bEeKT HHBECTUPOBAHUS
0,1 JleHe:XHbIe CPEJCTBa HA CUETaX M BO BKIAJAaX B KPEAMTHBIX OPraHU3alUAX C
PEUTHHIOM HE HHXKE CYBEPEHHOTO, CHIXKCHHOT'O Ha 3 CTyNEHH
0,2 Oo6nuranuu/eBpoodauraiy J100 SMUTEHTHI O0IUTaliii, UMEIOIUEe PEUTUHT HE

HW)KE CYBEPEHHOI'O, CHIDKEHHOT'O Ha TPH CTYINEHH M CPOKOM JIO0 TOTAlICHUS
(odeptrl) 0 2 neT
VHBECTUIIMOHHBIC TTaK OTKPBITHIX ACBBIX HHBECTUIIMOHHBIX (OHIOB

0,3 OO6nuranuu, eBpooOIUranuy Ju00 SMUTEHThl OONMUranuid, UMELIe PeUTHHT
HE HUKE CYBEPEHHOI'0, CHU’)KEHHOI'O Ha TPU CTYIIEHH U CPOKOM JO ITOTAIICHHUs
(oepthl) cBhImIe 2 NIET

AKIMY POCCUMCKUX AIMUTEHTOB, BXOIAIINX B IIEPBBI YPOBEHb KOTUPOBAIBHOIO
crucka MOCKOBCKOH OMpIKH

0,4 Wuple o0suranuu, JOMyNeHHBIE K OPraHM30BaHHBIM TOpraM

0,5 Husie oOnuranuu
Jleno3uTapHble paCIIMCKH
M HBECTUITMOHHBIC 1Tal HHTEPBAJIbHBIX IMACBBIX HHBECTUIIMOHHBIX (POHIOB

0,6 AKIHMH POCCHUMCKHX HMHUTEHTOB, 3a MCKIIOYEHUEM aKIHM, BKIIOYECHHBIX B
IIEPBBII YPOBEHb KOTUPOBAJIBHOIO cniicka MockoBckon bupxku
0,7 W HBeCTUIIMOHHBIE MTaH 3aKPbITHIX N1A€BbIX HHBECTUIIMOHHBIX (DOHIOB
0,8 WHble akiyy, o0IMraldy 1 au MHBECTUIIMOHHBIX ()OHIOB
0,9 Hnoteunble cepTUuUKATh yUacTHsI
1 [Ipou3BoiHbIe (PUHAHCOBBIE HHCTPYMEHTHI

Knaccugukanus 00beKTOB MHBECTUPOBAHUS B COOTBETCTBHH C MX PUCKOM:

1) K KOHCEPBATUBHBIM OTHOCSTCS 0OBEKTHl MHBECTHUPOBaHUs ¢ KoddunmenToM — ot 0,1 10
0,4;

2) K yMEPEHHO arpecCUBHBIM OTHOCATCA OOBEKThl HHBECTUPOBAHUS C KOAPPUIIUEHTOM — OT
0,5 10 0,7;

3) K arpecCUBHBIM OTHOCATCS 00BEKTHI MHBECTUPOBaHUS ¢ KoaddunmenToM — ot 0,7 1o 1.

Krnaccudukanus ctpareruit ynpabieHus:

1) mpu KOHCEpBAaTUBHOW CTpaTeruu ympaBieHUs HBECTUIIMOHHBIM MOpTdeneMm
VYupenutens yrnpaBieHHs 075 KOHCEPBATUBHBIX MHCTPYMEHTOB He J0JDKHA ObITh HIKE 80% OT
CTOUMOCTH AKTHBOB;

2) mpu YMEpEHHO arpecCMBHOW CTpaTeruHl ympaBieHUs HBECTHIIMOHHBIN mMopTdenem
Yupeaurtens: ynpaBieHUsl 10J11 KOHCEPBATUBHBIX MHCTPYMEHTOB HE JI0JDKHA ObITh HIke 50% oT
CTOUMOCTH AKTHBOB;

3) mpu arpeccuBHOI cTpaTeruu yrpaBieHus VHBecTUIMOHHBIA mopTdenem Yupeautens
YIIPABJIEHUS 051 KOHCEPBATUBHBIX HHCTPYMEHTOB HE YCTaHOBJICHA.
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